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CTPATEIA OCHOBHbIE€ UHAEKCDI

PbiHO4YHbIN B3rnag UFC Capital

PbIHOK akuuMi. B cBSA3M C Tem, YTO B MOHEAENbHWK aMEPUKAHCKME TOProBble
nnowankn Obinm 3aKpbITbl, OCHOBHBIM OPUEHTMPOM 4151 Pa3BUBAOLLMXCA PbIHKOB
ctana Espona. EBponenckuin CBOAHbLIV MHAEKC Havyan Hegento nerkum pocTom Ha
0.17%, 4TO 3a4ano COOTBETCTBYHOLLEE HACTPOEHUE U HA «YKPAWNHCKOW Onpxe,
WHOEKC KoTopoi BbipoCc Ha 0.22%. Bosne Hyna npoBen npakTU4YecKu BCHO
TOProByl ceccuto u poccuiickuii nHagekc PTC, npnbaBmBlUniA NO pesynbTaram
noHepenbHuka 0.15%.

MoaTBepxaeHMem TOoro, YTo NoHeAenbHUYHbIE TOPri ObinNn AOCTAaTOYHO BAMNbIMU,
ABMSETCA W nokasaTenb obbema TOpProB Ha «YKpauHCKoh Gupxe», KOTOpbIN
cocTtaBun 61.7 MIH. FPH., YTO MOYTU B 2 pasa MeHbLUe NATHUYHOro pesynbTaTta.
OTcyTCTBUE SIBHO BbIPaXEHHOro TpeHja B Havane Heaenu, no Bcew BUAUMOCTH,
3aCTaBWIO MHOMMX UFPOKOB Ha PbIHKE 3aHATb BbPKUAATEMbHYIO MNO3ULMIO.

OTMETMM pes3kuin poCT KOTUPOBOK akumm «YkpasTto» (AVTO; [MMOKYMATD),
KOTOpble MOBbLICUIUCH 33 AeHb Ha 8.1% Ha hoHe JOCTaTOYHO MacCUBHOrO pbiHKa.
[ocToiliHa BHMMaHuA W AunHamuka akunii «Ctupona» (STIR; TMOKYTMATD),
KOTOpble Mo uToram noHeaenbHuKa nogopoxanu cpasy Ha 5.0%.

B nupepax nageHus Buepa okasanucb Oymarn AnYEeBCKOro KOKCOXMMUYECKOrO
3aBoga (ALKZ; MOKYTIATb), koTopble nogeLllesenu Ha 4.5%.
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AnoHus CraBka BaHka AnoHuu 7 ceHTAOpsA 0.10%
. Benuko-
08.09 11:30 GpuTaHus MpomnpoussoncTeo, M/M Uionb 08.09
08.09 11:30 6Benm<o- MpomnpousBoAacTBO, I'r Uonb 08.09
puTaHusa
08.09 13:00 lepmaHua  [pomnpousBoAcTBO, M/M Uonb 08.09
08.09 13:00 FepmaHuss  MpomnpousBoAcCTBO, I/T Uonb 08.09
. Hepens o 3
08.09 14:00 CLUA 3aABKMU Ha UNOTEKY CeHTSIBpS 08.09

06.09 03.09 N3m.
WHpexc Y6 2015.49 2011.03 0.22%
WHaexke MOTC 808.97 806.98 0.25%
WHaekc UFC 190.41 190.34 0.04%
UFC Metals 231.73 232.78 -0.45%
UFC Energy 428.34 426.90 0.34%
UFC Engineering 151.24 151.79 -0.36%
Kypcbi Bantor
07.09 06.09 Nam.
UAH / USD 7.90820 7.90820 0.00%
UAH / EUR 10.18102 10.14938 0.31%
UAH / RUR 0.25863 0.25766 0.38%
07.09.2010 DNSS [xenpocnevcrans
09.09.2010 FARM  dapmak
10.09.2010 ODEN  OpeccaobnaHepro
14.09.2010 CHON  YepkaccblobnaHepro
17.09.2010 CHVO  Yepkacckoe XMMBOMOKHO
17.09.2000 UGZB  YkprasbaHk
23.09.2010 ONGZ OpaxoHukuasesckuin FTOK
24.09.2010 LS KMOMM?MH;:JT)%(SZ ORI
24.09.2010 KMOL Koenbmosnoko
24.09.2010 CGOK LleHTpanbHbiii FOK
IGOK WHryneukwii ropHo-
24.09.2010 oboraTuTesnbHblii KOMGUHAT
27.09.2010 PGZK HOxHbIii FOK
29.09.2010 ODEN OgpgeccaobnaHepro
29.09.2010 ZATR 3anopoxTpaHcdopmaTop
30.09.2010  UX YkpaunHckas bupxa

Apyrve cobbiTns

07.09.2010 - 3acepaHue barka AnoHun
09.09.2010 3acegaHuve baHka AHrMK
21.09.2010 - 3acegaHve ®PC




MAKPOOKOHOMUNKA KpuBasi [JOXOHOCTE CyBEPEHHIX EBPOOGIMraLyiA

7.0% 1

YKpanHa HapawmBaeT Oonru ocme,
6.5% A
HAK «Hadtoras YkpauHbl», KpynHelwas yKpauvHckas  KOMNaHua B HosGpb Hgglﬁ;’b
HedTerazosoin cdepe, Hadana neperoeopbl ¢ 6aHkoM «BTBE Kanutan MJIC»  60% ] 2016
o o o o n
(JloHooH), goyepHen cTpyKkTypon poccuinickoro BTB, o npuBneyeHun KpeauTHON 550 - 2012
NWHUK Ha obLLyto cymmy B $400 MIH. y
5% 1 4
ocypapcTBeHHan KOMNaHWMsS HaMepeHa MpUBMeYb KpeawuTHble cpeacTtBa Ha 3 || Maer
4.5% - T T T T T T

roga, a LUenbl 3auMCTBOBaHUS  SABMSIETCH  (DUHAHCMpPOBaHWE  TekyLueii
onepauvoHHON AeATENBHOCTY KOMNaHUM.

2011 2012 2013 2014 2015 2016 2017 2018
YkpauHckue eBpoobnurauum, Y TM

ApTtem Koctb

PeWTUHI YKpaunHCKMX 06 amMraumii

(BHYTpeHHsis MeToposniorus *)
KopnopatuBHbIi

Arpowmar, 1-B OAGMTB ufcBB
Awmcrop, 1-E OASE ufcCCC
BorpaH, 1-B OLUAZB ufcBB
MannuuHa, 1-C OGLCHC ufcB
FanHadpToras, 1-E OGNGE ufcBBB
[oneukcTans, 1-A CODSTA ufcBB
KuposorpagobnaHepro, 1-A OKIONA ufcB
KoHTn, 1-B OKKOB ufcB
MAVYI, 1-A OMAUPA ufcB
CeBactononbaHepro, 1-A OSENA2 ufcB
Cymbixumnpom, 1-A OSUMHA ufcCC
dasopuT, 1-B COFRAB nepecmoTp
XAPI Tpenguhr, 1-B OHRPTB ufcBB
Xne6npowm, 1-D OHLPD ufcB
®duHaHcoBbIe

Anbcpa-baHk, 1-F OALFF  ufcBBB-
BaHk Xpewatuk, 1-E OBXRE ufcBBB
[oHrop6aHk, 3-C ODGBC2 ufcB
NmakcbHaHk, 1-A OIMEXA  ufcBB
KpeputnpombaHk, 1-F COKPBF  ufcCC
MYMB, 1-B OPUMB ufcA
PaiddaiiseH baHk Asarnb, 1-B OBVLB ufcA
Poposug baHk, 1-C ORODBC ufcCC
YkprasbaHk, 1-A OUGZBA ufcCCC
YkpcoubaHk, 1-D OuUSsCD ufcA
dopym, 1-C OPRXBC ufcBBB

* [ins nonyyeHws Gonee noppobHOM MHpopmaumn o
BHyTpeHHel meTogonorn UFC Capital, ucnonb3yemoi
[NS onpeaeneHns peTuHra KopnopaTuBHbIX 0Bnmraumn,
BOCMONNb3YWTECh CChINKOW HUXE:

http://www.ufc-capital.com/ru/analysis/bonds rate.htm
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nMKBM,D,HbIe AKUMUN YKPAUHCKUX SMUTEHTOB. (1) HAaMeHTallbHble NoKa3aTerin
Komnanus Sales EBITDA Earnings Book Value
$min $min $min $min $min

ALMK AnyeBckuii meTkoMBrHaT 0.022 560 1218 1292 54 -114 306
AZST AsoscTarnb 0.37 1552 1728 2014 106 -27 1921
DNSS [Orenpocnevcrans 191.16 205 371 276 18 -15 22
ENMZ  EHakueBCkuii MET32BOA 24.55 259 254 786 -89 -110 74
KSTL ArcelorMittal Kpuson Por 0.99 3823 3910 2357** 75 -15 1451
MMKI Mapuynonbckuin MmeTkombuHat um. Unbuya 0.15 1898 1860 1712 43 -33 1469
ZPST 3anopoxcranb 0.60 1577 1746 1150 33 -37 788

XKene3Has pyaa
Mrok MonTtasckuin FTOK 5.61 1072 1206 514 73 22 427
PGZK HOxHbI TOK 0.74 1581 1606 273 5 -9 477
SGOK CeBepHblil TOK 1.29 2975 2996 753 331 160 1459

 kke .

ALKZ AnueBckuii KX3 0.051 152 177 507 32 9 198
AVDK  Aspeesckuit KX3 1.95 381 384 477 -23 -64 706
YASK AcuHoBckuin KX3 0.46 125 156 272 22 11 112
DTRZ [HenponeTpoBCckuil TPyOHbIN 3aBOA, 10.83 11 29 62%* -10 -15 32
HRTR XapubI3ckuii TPyBHbIA 3aBOS, 0.15 400 395 620 123 76 204
NITR HwuxHenHenpoBckuii TpyGonpokaTHbIN 3aB0j, 1.14 457 602 472%* 22 -46 380
NVTR HoBomockoBckuid TpyGHbI 3aBOJ, 0.37 74 77 143** 19 -4 107

Yronb

SHCHZ  LWaxToynpasneHue «okposckoe» 0.64 542 556 278 44 3 160
SHKD LlaxTa "Komcomonew [JoHb6acca" 0.50 167 269 140 42 -10 91

Hed1b
UNAF YkpHadTa 34.59 1876 1891** 1841** 442%*

OHeproreHepauus
CEEN LleHTpaHepro 1.72 634 721** 674 22%* -3 236**
DNEN [HenpoaHepro 134.46 802 872** 634** 50** 13** 264**
DOEN HoHbaccaHepro 8.71 206 249** 364** 8r* -17** 82**
ZAEN  3anajaHepro 66.77 854 941%* 567+ 4% -28%* 114%*

OHepropacnpepgeneHue
DNON Axenpo6nanepro 33.51 201 166** 1208** 32%* 12%* 34**
KIEN KunesaHepro 1.94 210 266** 947** -38** -126** 154**
KREN KpbimaHepro 0.41 71 72%* 202** 14** 4** 15%*

MuHepanbHble yoo6peHus
STIR CTtupon

MawwuHocTpoeHue
AVTO YkpaBTOo 16.57 105 210 213 15 1 321
AZGM  Asosobuemalu 1.65 77 243 250 -2 -26 -43
DRMZ [py>KOBCKMNIA MaLLMHOCTPOUTENbHBIV 3aBOA 0.19 39 37 80 -5 -10 12
KVBZ KptokoBCKUiA BAarOHOCTPOUTESbHBI 3aBOA 3.56 408 406 182 18 9 154
LTPL JlyraHckTennoso3s 0.51 112 122** 47 -7 -14** -6**
LUAZ BorgaH MoTopc 0.025 106 469** 185** Sl -37** 155%*
MSICH MoTop Cuy 284.20 591 624** 561** 180** 115** 375**
MZVM MapuynonbTspkmalu 2.74 42 126 137 -3 -21 13
SMASH  Cymckoe mawu. HIMO um. dpyHse 6.10 434 591 424 111 52 141
SVGZ CTaxaHOBCKWUI BaroHOCTPOUTENbHbI 3aBOA 0.79 180 179 59 6 -7 50
TATM Typ6oatom 0.62 260 238** 114** 33 25%* 142**
AGpa3uBbl
ZABR 3anopoxckuit abpasnBHbIi KOMOMHAT
MuiweBas NPOMLILWEHHOCTb
SLAV MBK "CnaByTtuy" 0.33 316 397 268 75 28 156
SSOL CnaByTCK1UIn CONOAOBbLIN 32BOJ, 1.58 39 52%* 53** Qxx 5*x 14%*
SUNI'  CAH WHbes YkpanHa 0.048 461 480 423 120 50 195

CTpouTenbcTBO
MTBD MocTobys 46.22 27 45 90 7 0 54
CesA3b
UTLM YkpTenekom 0.072 1342 1668** 880** 183** -36** 863**
®duHaHCOBLIE yCnyru
BAVL Paiidpcpanser baHk Asanb 0.056 1684 -113* 811**
USCB YkpcoubaHk 0.072 917 - - - 10** 765**
FORM dopym 0.86 403 - - - -235** 354
IMokasatenu 3a 2009 r. * - nokasatenu 3a anpenb 2009 r. - mapt 2010 r.; ** - nokasatenu 3a uonb 2009 r. — uioHb 2010 T.
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JIlukBnaHble akuumn YKPAUHCKUX IMUTEHTOB: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EV/S P/S EV / EBITDA P/BV
—
Cranb 1.16 1.03 46.03 1.64
ALMK AnyeBsckuii MeTkoMBuHaT 0.94 0.43 22.37 neg. 1.83
AZST A3oBCTanb 0.86 0.77 16.25 neg. 0.81
DNSS IHenpocneucTans 1.35 0.75 20.27 neg. 9.20
ENMZ EHakuneBckuii MeT3aBoj, 0.32 0.33 neg. neg. 3.49
KSTL ArcelorMittal Kpnusow Por 1.66 1.62 51.96 neg. 2.63
MMKI Mapuynonbckuit MeTkombuHaT um. Unbnya 1.09 1.11 43.27 neg. 1.29
ZPST 3anopoxcrans 1.52 1.37 53.44 neg. 2.00
XenesHnas pyna 3.77 3.65 14.21 32.63 2.38
PGOK MonTasckuih FOK 2.35 2.09 16.57 48.60 2.51
PGZK IOxHbIn TOK 5.88 5.79 311.94 neg. 3.32
SGOK CesepHblit TOK 3.98 3.95 9.06 18.61 2.04
Kokc 0.57 0.52 23.29 neg. 0.65
ALKZ Anuesckuin KX3 0.35 0.30 5.63 16.21 0.77
AVDK Aspeesckuin KX3 0.81 0.80 neg. neg. 0.54
YASK AcuHosckuin KX3 0.57 0.46 7.14 11.81 1.12
Tpy6bi 0.85 0.73 7.20 90.15 1.30
DTRZ [HenponeTpoBckuil TpyOHbIN 3aBOS, 0.47 0.18 neg. neg. 0.36
HRTR Xapubi3ckui TpyGHEIN 3aB0A, 0.64 0.64 3.22 5.28 1.96
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 1.28 0.97 27.42 neg. 1.20
NVTR HoBomockoBckuii TpyGHBIV 3aBOA, 0.54 0.51 4.11 0.69
SHCHZ  llaxta "KpacHoapmeiickas-3anagHas Nel 2.00 1.95 12.53 189.04 3.38
SHKD Lllaxta "Komcomoneu foxubacca” 1.93 1.20 6.40 neg. 1.84

HedTb

UNAF YkpHadTa

SHeproreHepauus

CEEN LieHTpaHepro 1.07 0.94 32.64 neg. 2.69
DNEN [HenpoaHepro 1.38 1.27 17.51 60.72 3.04
DOEN HonBaccatepro 0.68 0.57 33.07 neg. 2.52
ZAEN 3anaaaHepro 1.66 1.51 neg. 7.49
OHepropacnpeaerneHue 0.21 0.20 56.45 neg 2.36
DNON [HenpobnaHepro 0.14 0.17 5.16 17.09 5.84
KIEN KunesaHepro 0.28 0.22 neg. neg. 1.36
KREN KpbiMaHepro 0.36 0.35 4.99 19.42 4.64
MuHepanbHble yao6peHus

STIR Ctupon

MawuHocTpoeHue

AVTO YkpaBTo 0.99 0.49 14.13 156.00 0.33
AZGM AszoBobLiematu 0.97 0.31 neg. neg. neg.
DRMZ [Ipy>XKOBCKMi1 MaLLIMHOCTPOUTESbHbI 3aBOj, 0.47 0.49 neg. neg. 3.24
KVBZ KptokoBCKUi BaroHOCTPOUTENbHbIN 3aBOj, 2.23 2.24 22.27 44.56 2.65
LTPL JlyraHckTennoso3s 2.58 2.36 neg. neg. neg.
LUAZ Boraan MoTopc 2.54 0.57 neg. neg. 0.68
MSICH MoTop Cuy 111 1.05 3.47 5.14 157
MZVM MapuynonbsTsxmaiu 0.92 0.31 neg. neg. 3.35
SMASH  Cymckoe maww. HIMO nm. OpyHse 1.39 1.02 5.34 8.39 3.08
SVGZ CTaxaHOBCKWII BaroHOCTPOUTENbHbI 3aBOJ, 3.06 3.06 32.42 neg. 3.62
TATM Typ6oatom 2.09 2.29 7.25 10.27 1.83

AGpa3uBbl

ZABR 3anopoxckuin abpasmBHbIi KOMOMHAT
MuweBas NPOMBIWNEHHOCTb

SLAV MBK "CnasyTtny"

SSOL CnaByTCKIIA CONOAOBLIV 3aBOJ,

SUNI CAH UHBbeB YkpauHa
CTpoutenLCcTBO

MTBD MocTobyg
CBsasb

UTLM YKpTenekom
®duHaHCOBLIE yCnyru

BAVL Pandansen baxk Aeanb X X X neg. 2.08
USCB YkpcoubaHk X X X 87.59 1.20
FORM Dopym X X X neg. 1.14

I'IpmmeanMe: MyﬂbTMﬂﬂMKaTOPbI paccy1TaHbl Ha 0CHOBaHWM NOCNEAHWUX AOCTYMHbIX AAHHbIX. nepMOAbI, 3a KOTOpble A0CTYNHbI NOCNeAHWe AaHHble, yKasaHbl B Taﬁnmqe «[IMKBUAHbIE aKLWW YKPAUHCKMX
3MUTEHTOB: beHAaMeHTaJ'IbeIe nokasatenu».
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EBpooGnurauumn
JoxoaH.

Cnpag* Moauduu. O6bem,

SmMmuTeHT (offer) KynoH (bid/offer) Aopauus - Bantora  lMoraweHue
YkpamHa, 2011 10050 101.00  5.81% 4.77% 6.875%  2615/2240 0.47 600 usD 04.03.2011
YkpauHa, 2012 102.00 10225  5.20% 5.05%  6.385% 535/ 505 1.66 500 usD 26.06.2012
YkpawHa, 2013 105.38  106.00  552% 5.28% 7.650% 590/ 580 2.43 1000 usD 11.06.2013
Ykpauna, 2015 92.00 9250  6.83% 6.71%  4.950% 189/ 176 411 600 EUR 13.10.2015
YkpauHa, 2016 100.00 10050  6.58% 6.48% 6.580% 632/ 621 4.93 1000 usD 21.11.2016
Ykpauna, 2017 100.00 10050  6.75% 6.66%  6.750% 460/ 451 5.50 700 uSD 14.11.2017
nca, 2010 20.00  40.00 - - 9.250% N/A N/A 150 usD 23.09.2010
Asoscrans, 2011 100.25 101.25  8.66% 6.47%  9.125% 807/ 589 0.44 175 usD 28.02.2011
Kues, 2011 100.00 100.75  8.60% 7.68%  8.625% 788/ 695 0.79 200 usD 15.07.2011
Ykpcn66atk, 2011 101.75 10250  7.20% 6.34%  9.250% 759/ 701 0.85 250 uSD 04.08.2011
Ykpakcumbank, 2011 100.75 10150  6.86% 6.07% 7.650% 602/ 523 0.94 500 usD 07.09.2011
Ykpcn66atk, 2011 10075 10125  7.11% 6.70%  7.750% 693/ 652 1.19 500 usD 21.12.2011
Mpusat6aHk, 2012 9850  99.25 9.15% 857%  8.000% 836/ 797 1.29 500 usD 06.02.2012
'(“;K:‘Z:;Zi“gou 10175 10250  11.92%  11.47%  13.000% 1030/ 951 1.64 841 USD  30.07.2012
YkpakcumbaHk, 2012 99.75 10025  6.93% 6.67% 6.800% 620/ 594 1.85 250 usD 04.10.2012
Kues, 2012 97.00  98.00  9.78% 9.26%  8.250% 900/ 848 1.92 250 uSD 26.11.2012
g’é"{'j““‘ v Kpeaur, 8250  86.00  17.57% 16.01%  10.500% 1645/1489 2.61 100 usD 25.01.2014
Budiibyn Bank, 2014  74.00  78.00  20.77% 18.91%  10.500% 870/ 846 2.79 125 uSD 14.06.2014
ggﬁmm YKpauHel 11050 11075 6.51% 6.45% 9.500%  2094/1947 3.26 1595 usD 30.09.2014
MyMB, 2014 91.00 9350  13.83% 13.01%  11.000% 1241/1160 3.25 275 usD 31.12.2014
YkpakcumbaHk, 2015 103.50  104.00  7.46% 7.34%  8.375% 596/ 583 3.70 500 usD 27.04.2015
AT3K, 2015 101.75 102.38  9.02% 8.86%  9.500% 753/ 736 3.58 500 uSD 28.04.2015
MXT, 2015 104.00 10450  9.17% 9.03%  10.250% 735/ 722 3.53 585 usD 29.04.2015
MeTuHgecr, 2015 10525 10575  8.85% 8.72%  10.250% 6750/3757 3.59 500 uSD 20.05.2015
Kues, 2015 91.00  92.00  10.29% 10.02%  8.000% 864/ 837 3.96 250 usD 06.11.2015
Mpusat6aHk, 2016 9150  93.00  10.86% 10.47%  8.750%  1207/1016 0.37 150 usD 09.02.2016
YkpakcumbaHk, 2016  96.00  98.00 9.35% 8.87%  8.400% 764/ 715 4.21 125 usD 09.02.2016

* - Z-cnpag, K kasHadeickum obssatenscrteam CLUA.

O6nuraumMm BHyTPEHHEro rocygapcTBeHHOro 3amMa

3MUTEHT, TUKep bid ask HoxopaH. (bid) [oxopH. (offer) KynoH MoraweHune
YkpauHa, 63309* 993.95 994.96 6.00% 5.00% - 13.10.2010
YkpauHa, 61725* 987.34 988.30 6.50% 6.00% - 17.11.2010
YkpanHa, 63648* 965.26 967.99 9.25% 8.50% - 26.01.2011
YkpawnHa, 74173* 962.67 966.46 9.50% 8.50% - 02.02.2011
YkpawnHa, 54456* 1130.69 1134.97 10.50% 9.80% 20.00% 27.04.2011
YkpawnHa, 66526* 930.40 937.99 10.75% 9.50% - 18.05.2011
YkpauHa, 61089* 1241.42 1248.88 11.45% 10.75% 25.14% 12.10.2011
YkpauHa, 62012* 1154.05 1162.56 11.50% 10.75% 20.00% 23.11.2011
YkpaunHa, 53912* 1116.69 1122.28 12.25% 11.85% 15.70% 11.04.2012
YkpauHa, 61451* 1213.82 1228.31 12.50% 11.75% 20.00% 31.10.2012
YkpawnHa, 64018* 1 249.05 1 265.40 13.25% 12.50% 20.00% 20.02.2013

I'Ipwmeanme: Ons BbINYCKOB, NOMEY€eHHbIX 3B€3404KaMN, yKa3aHbl NPOCTbIe AOXOA4HOCTU, ANA NPOYUX BbIMYCKOB — 3CbeeKTI/IBHbIe.
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[JoxoaHOCTU yKpauHCKMX obnurauum

25% 7
@ noBuHeKkMiA MscokomBuHaT, 1-A
20% A
Xne6npom,
[ ] 1-D
MpoKpenur bark, 1-F
@uHaHcs! u Kpedum, 01/2014
o o Anbda bark, 1-D ® P
15% 1 @ Bar Kpewaru, 1-F
@ BTbbBark, 1-B
Asanb, 1- Mymb, 12/2014
b4 e, 1-B Owanbakk, 1-B °
Anbpa-baHy, 07.2012
lMpueam6axk, 02/2016
Kuee, 11/2015
10% A
Kuee, 11/2012 AT3K, 04/2015
’ Memuneecm, 95/2015
np.ueamSaHx, 02201’ Ykpakcum6bark, 02/2016
° Kuee, 07/2011
Hagbmoza3s Ykpaunsbi, 09/2014 Ypanra, 11/2017
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6ank, 09/2011 Ykpana, 102015 y 11/2016
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—8— OBI3 @ pvBHeBble obnuraunm
e=@== Cy BepeHHble eB poobrurauun @ EBpooGNMraymuu
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JUFC

CAPITAL

000 «YKpauHCKUiA (pOHOOBBLINA LLEHTP»
47, Bnapumupckas, odpuc 1 r. Kues, 01034, YkpauHa
Ten.: +380 (44) 391-37-78 dhakc: +38 044 443-79
http://www.ufc-capital.com

Muxaun OopcdmaH
YnpaBnsaouwmuin napTHep
dorfman@ufc-capital.com

Bnagumup Jlanpa
HayanbHUK aHanuUTU4YeckKoro otaoena
landa@ufc-capital.com

Butanuu NopoBomn
[OupeKkTop No cTpaTernyeckoMy pasBuUTUIO
gorovoy@ufc-capital.com

ApTtem KocTb
HauyanbHUK OoTAena aHanusa JoNroBbiX PbIHKOB
kost@ufc-capital.com

Cepren LLapoB
AHanuTukK
sharov@ufc-capital.com

© 2010 OO0 «YkpaunHckuii poHAOBbIN LEHTP». Bce npaBa 3alumLLeHbI.

MpeAcTaBreHHble B JOKYMEHTE MHEHUS BbIPaXXEHbI C YYETOM CUTyaLMK Ha JaTy BbIXOAa MaTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE ABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH pacCMaTpuBaTbCA Kak peKOMeHauus
noao6Horo poaa geincteuii. Mbl He yTBepXAaeM, YTo NpUBeAEHHas MHDOPMaLUA U MHEHNS BEPHbI NMbo
npeACTaBneHbl NOMHOCTHIO, XOTS OHU 6a3nUpPYOTCA Ha JaHHbIX, MOSYYEHHbIX U3 HaZEXHbBIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
[aHHOro JOKyMeHTa B yLepb NpoBeAeHNI0 HE3aBUCMMOTO UCCIIe0BaHusA. AHANUTUYECKMIA OTAEN KOMNAHUKN
1 ero punuansl He HECYT HUKaKOI OTBETCTBEHHOCTM B CBA3M C UCMONb30BaHWEM 3TO MHdopMaLumu.
MHBecTnUMmM B yKPAUHCKYIO 3KOHOMUKY U LieHHbIE Bymaru conpsikeHbl ¢ 60NbLUMM PUCKOM U MHBECTOPbI
[,0MKHbI BbIMOJHATL CBOM A 0JKHON OCMOTPUTENBHOCTYN NMPY NPOBEPKE (DUHAHCOBOW LEATENbHOCTH
3MUTEHTOB Nepej NPVHATUEM WHBECTULMOHHOIO pelueHuns. Jllo6oe HeCaHKLMOHNPOBaHHOE KONMpoBaHue,
pacnpocTpaHeHue, a Takke nybnukaums 3Toro AoKyMeHTa B NioBbIX LENsAX 3anpeLueHo.
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