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CTPATEIM/SA
PbiHOo4YHbIM B3rnag UFC Capital

FKUB®P HauyuMHaeT BeCTM peecTp 3MUTEHTOB «MYCOPHbIX» aKLUMH.
[ocypapcTBeHHass KOMUCCUS MO LEHHbIM Oymaram u  OHAOBOMY  PbIHKY
(TKUB®PP) YkpanHbl HavyMHaeT BECTU pPeecTp I3MUTEHTOB, CBA3aHHbIX C
OTMbIBaHWEM [JOXOAOB, MOMYYEHHbIX MyTEeM OCYLUECTBNEHMA onepauuii c
TEXHNYECKUMU («MYCOPHBbIMU») akumsmu. KoMmuccus yxxe yTBepauna nporpammy
pabotbl n okono 20 kpuTepueB OTOOpa Takux LEHHbIX Oymar. PykoBoacTso
KUB®P HageeTcs, 4to o KkoHua 2010 r. npeAnoXeHHble M3MeHeHus 6yayT
oa06peHbl Ha BbICLLEM rOCy4apCTBEHHOM YPOBHE.

O6nuraumMm BKIIOYEHbl B NepBbli ypoBeHb nuctuHra YB. «YkpanHckas
Bupxa» (YB) c 20 aBrycra BkoyMnia B nepBbll ypoBeHb OMpKeBOro peecrtpa
obnurauMm BHYTPEHHero rocygapctBeHHoro 3anma (OBI3) MwuHuctepcTtsa
uHaHcoB YkpauHbl. Bcero B pamkax noanucaHHoro 18 asrycta porosopa
mexay MuHdrHOM 1 «YKpauHckoin Bupxen» npouedypy nuctuHra npownun 30
BbinyckoB OBI'3 u oamH Bbinyck HOC-o6nuraumin. HanomHum, yto Topru OBI'3
Ha Yb Hayanuck 10 asrycta 2010 .

PbiHOK akuui. B cybboTy «YkpaunHckas Gupxa» Obina OTKpbiTa, B CBA3U C
MEPEHOCOM NpasfHWYHbIX AOHel Tekywen Hegenu. B naATHUUY WHAEKC
«YKpauHckon Bupxm» cHuaunca Ha 1.66% po 2017.97 nyHkta. 3ato B cybboTy
WHANKaTOP AEMOHCTPUpPOBAN SIPKO BblpaXeHHbIR «Obl4nin» TpeHA U BbIPOC Ha
1.16% po 2041.31 nyHkTa. B TO xe Bpems, ecnu B NATHMLY 0O6bem TOpros Ha
hOHAOBOM PbIHKe NpeBbicK 95 MIH. MPH., TO B Cy0BOTY Aaxe He AOCTUr 45 MITH. MPH.

B naTtHuuy nugepom nageHus Obinn akuum «QKutommpobnaHepro» (ZHEN),
ynaBwue Ha 5.1%, nugepom pocta — akuum «[lanHadprtorasa» (GLNG),
BblpocLumne Ha 4.9%.

B cy66oTy nuaepom pocTta okasanucb akuuu FCHHOBCKOrO KOKCOXMMMUYECKOro
3aBoga (YASK; NOKYTIATD), Bbipoclume Ha 5.3%, nmaepomM nageHus — akumu
«MocTtobypa» (MTBD; NOKYTIATbB), nogewesesLne Ha 1.1%.

CnepytoLwjas ToproBas CeCCUSA Ha YKPaMHCKOM (DOHAOBOM pbiHKE Ha3HayeHa Ha
25 aBrycra.

Butanui NopoBo#

OCHOBHbIE MHAEKCbI

21.08 20.08 N3m.

WHpeke YB 2041.31 2017.97 1.16%
NHaekc MOTC 818.33 818.62 -0.04%
NHpekc MOTC 193.03 191.54 0.78%
UFC Metals 234.36 231.45 1.26%
UFC Energy 429.20 425.93 0.77%
UFC Engineering 158.06 157.09 0.62%

Kypcbl Bantot

25.08 21.08 N3m.
UAH / USD 7.89000 7.89030 0.00%
UAH / EUR 10.02898 10.02936 0.00%
UAH / RUR 0.25860 0.25861 0.00%

Co6paHus akLiMoHEpPOB

25.08.2010 ODEN  OpeccaobnaHepro

26.08.2010 UNAF  YkpHadTta

27.08.2010 ONPZ  Jykonn - Opecckuin HN3
01.09.2010 SUNI  CAH UnBeB YkpanHa

01.09.2010 PREN [lpukapnaTbeo6naHepro
01.09.2010 SUNI  CAH UnBeB YkpanHa

02.09.2010 ZPST  3anopoxcranb

02.09.2010 Nnbuy-Cranb

02.09.2010 MMKI Mapuynonbckuit METKOMBUHAT M.

Nnbuya
03.09.2010 SHCHz
03.09.2010 LVON
07.09.2010 HAON
07.09.2010 DNSS
09.09.2010 FARM
10.09.2010 ODEN

LlaxToynpasneHue «lokposckoe»
JlbBOBOG3HEPrO
XapbkoBo613Hepro
[HenpocnevcTanb

dapmak

OpeccaobnaHepro

Apyrue cobbiTus

02.09.2010 3acepanue ELIB
07.09.2010 3acepanue baHka AnoHun
09.09.2010 3acepanve baHka AHrnumn




KpvBas noxogHocTen cyBepeHHbIX eBpooornMraumi

7.0% - OkT56pb
Han6onee Ba)kHasi oxxmpaaeMas craTuctmyeckas nHdopmMaums 2015
Bpems 6.5% - Hos6pb
(+02:00 UL ) MokasaTtesnb Mepwvop BII'Iporrl;os 6.0% | Hosibpe 5917
GMT) permoH oomberg : MioHb 2016
2012
2508 0:00 CLUA I'Io-rpe6uTenbcme Hegens Ao 46 5.5% -
nosepue (ABC) 22 aBrycTta
Henens oo 5.0% - Wiotib
25.08 14:00 CLUA 3asBKM Ha UNOTEKY = 2013
20 aBrycTa 4.5% -
25.08 17:00 CLUA lMpoaaxu HOBLIX AOMOB uonb 330K ' Maprt 2011
25.08 17:00 CLUA Mpoaaxu HOBLIX AOMOB, M/M nonb 0.0% 4.0% - ‘ ‘ ‘ ‘ ‘ ‘ ‘
26.08 15:30 CLLA HoBble 3asBkM Ha Henena no 491K 2011 2012 2013 2014 2015 2016 2017 2018
) noco6ue no 6espaborTuue 21 aBrycTa Vipanicue s pooGmuraLu, Y TM
26.08 15:30 CLLA TeKyu.wle 3asABKM Ha Hepens oo 4500K
nocobue no 6e3padoruuie 14 aBrycra
PeATUHI YKpaunHCKMX o06auraumii
(BHYTpeHHsIs MeToAONOrNA *)
MALUVMHOCTPOEHMUE KoprioparusHuti
Arpowmar, 1-B OAGMTB ufcBB
«J1yra|-|chennOBos» MOXeT noNyuYuTb psan Awcrop, 1-E OASE  ufeCCC
BorgaH, 1-B OLUAZB ufcBB
3a Ka3OB FanuynHa, 1-C OGLCHC ufcB
B Tom cryyae, ecnu pesynbTaThl npoweawero B 2010 r. NpMBaTM3aLMOHHOIO Fannacproras, 1-€ OGNGE  ufcBBB
o OHeLkcTanb, 1-A CODSTA ufcBB
KOHKypca no npogaxe 76% akuuin «JlyraHckrennososa» (LTPL; NMPOOABATD) florey
. KuposorpagobnaHepro, 1-A OKIONA ufcB
OyayT npu3HaHbl, HOBbIN Bnagerney — «TpaHcmawwxonauHr» (P®) rapaHTupyer, KoHw. 1-B — )
YTO YKPAWHCKWUIA TENNOBO30CTPOUTENMb NONYYUT 3aKa3 Ha NpounssoacTso B 2011 r. MAYTT, 1-A OMAUPA  ufcB
100 cekuuin TennoBo30B AnA «Poccuinckmnx xenesHoix gopor» n 50 cekuni — ans CeBacTononbaHepro, 1-A OSENA2 ufcB
poccuiicko-moHronbsckoro AO «YnaH-batopckas xenesHas gopora». Cymbixumnpom, 1-A OSUMHA  ufcCC
dasopwur, 1-B COFRAB nepecmoTp
Kpome TOro, B 2011 r. nnaHupyeTca co3gaHue B JlyraHcke AByX TemnnoBo30B XAP Tpeiigutr, 1-B OHRPTB  ufcBB
HOBOrO  MOKOMEHWS:  OBYXCEKUUMOHHOr0  MOLWHOCTbO  2x2500 kBT M Xne6npom, 1-D OHLPD ufcB
OAHOCEKLMOHHOTO MOLIHOCTbI0 3000 KBT.
Anba-baHk, 1-F OALFF  ufcBBB-
B HacTosdlee Bpems HeKOTOpble 3akasvuku, NPUBIEYEHHble Ha YKpauHcKoe BaHK Xpewaruk, 1-E OBXRE ufcBBB
npeanpuatne  «TpaHCMaLUXONAUHIOM»,  MPUOCTAHOBUIMM  NeperoBopbl O JloHropGaHk, 3-C ODGBC2  ufcB
3aKMYEeHMN KOHTPaKTOB Ha nocTtaeBky npogykuum. C  Hosbps 2008 . WwmakcBaHk, 1-A OIMEXA  ufcBB
npeanpusiTe pabotaeT B TPEXAHEBHOM PEXUME. KpeantnpomGarik, 1-F COKPBF  ufcCC
MYME, 1-B OPUMB ufcA
HanomHuMm, 4TO He AonyLleHHas K npuvBaTU3aLMOHHOMY KOHKYpPCY Kunpckas PalichcpaiiseH Bark Asanb, 1-8 ~ OBVLB  ufcA
koMmnaHua «MaHTapa XonguHr Jlumuten», KOTOPYH CBA3bLIBAKOT C YKPAUHCKUM Poposug BaHk, 1-C ORODBC  ufcCC
npeanpuHumaTenem Wropem Konomoiickum, nogana B XO3AWCTBEHHbLIA cyA Ykprastank, 1-A OUGZBA ufcCCC
KueBa MCK O MPU3HAHWM HEAENCTBUTENbHBIMI UTOTOB KOHKypca. Kpome Toro, | <Peeudark 1D SoCURYics
T ®opym, 1-C OPRXBC ufcBBB
«TpaHCMALLXONAMHM>  CBOEBPEMEHHO ~ He  Mepeuncnun  CpeacTBa 33 oo e o ORPOBHOR WHBOPMAL O
NPVMOBPETEHHBIN NAKET B HAAEXAE Ha TO, YTO 3annavyeHHas um ewe B 2004 1. BO BHyTpeHHeli meToponor UFC Capital, ncnonssyemoit
[NS ONpefeneHns peiTHra KopropaTUBHbLIX 0BMraumin,
BpemMa npeabigylero KOHKypCca cymMmma 6y,qu 3a4yTeHa. O,ElHaKO cDOH,EI, BOCMOMb3YNTECh CChINKOW HIKE:

http://www.ufc-capital.com/ru/analysis/bonds rate.htm

rocy4apCTBEHHOro MMyLLECTBa YKpawnHbl CO 2 aBrycTa Havarn HauyucneHue neHu.

Butanun MopoBo#

MALUMHOCTPOEHUE

«borgaH» un Cegelec cepTuduuupoBanu
COBMECTHbIW Tponneunodyc

B cooTBeTcTBMM C npecc-penusom kopnopauuu «borgaH», ynpasnsatoLei
«borgaH-MoTopc» (LUAZ; TMTPOOABATD), 3aBepLueHa cepTudukaumns n npouecc
omonorauun (NpuBeAeHUss TEXHUYECKUX XapakTepUCTUK B COOTBETCTBUE C
onpedeneHHbIMn cTaHgaptamum u TpebosaHusmu) Tponnenbyca T701AC,
NMPOW3BOAUMOroO YKpamHCKUM 33BOAOM COBMECTHO C YELUCKOW KOoMnaHuewn
Cegelec. Tenepb AdaHHbIA MPOAYKT MOXET y4vacTBoBaTb BO BCEX TeHAepax,
npoeogsALmxca B ctpaHax EC.
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B cBasn ¢ Tem, 4to «borgaH» nnaHWpyeT NpWHATL yvacTue B TeHAepe Ha
noctaeky B JIutey Tponnendycos, B HacToswee BpeMs T701AC HaxoguTcsa Ha
3KCnnyaTauMoHHbIX UCTbITaHUAX B BunbHioce n KayHace.

Bcero B 2010 r. «borgaH» n Cegelec nnaHupyloT peanu3oBaTb Ha pblHKax cTpaH
EBpocoto3a He meHee 30, a B 2011 r. — He meHee 100 Tponneibycos T701AC.
Llena ogHoro Tponneinbyca — €280 TbiCc., YTO B cpegHem Ha 30% Jellesne
aHanorn4yHom TexHWKN, akcnnyaTupyemoii B EC.

HanomHum, yto «borgaH» nocrtaenseT Ky30B M X040BY YacTb gna T701AC, a
Cegelec noctaBnsieT anekTpoobopyAoBaHNE M OCYLLECTBISET NOMHY COOpPKY.

Butanun MopoBo#

XUMNYECKAA NMPOMBILLWIEHHOCTb

«CTupon» NnpoaarT YKPanHCKOMY UHBECTOPY

KoHuepH «Ctupon» (STIR; TMOKYIATb) npuBnek yKpamHCKOro MHBECTOpa,
OfHaKO packpblTb €ro B TeYeHwe OAHOro-noflytopa MecsiUeB He MO3BOnsT
TpeboBaHuss koHduaeHumansHoctn. OO 3TOM 3asBWN [MaBa MnpaBleHus
koHuepHa Ceprei [NaBntovyk Ha ceccun ropcoBeTa OpnoBku.

[Maea npaBneHus KOMMaHUM TaKkKe COOBLUUM, YTO NPEeanpuUATUE BbIXOAUT U3
Kpuanca, nogyepKkHyB, YTO B UIOHE NPOBEAEH KanWuTamnbHbIi PEMOHT y4YacTka no
MPOM3BOACTBY amMMuaka, a B HacTosilee BPeMs MPOAoSKaeTcs ModepHM3aums
elle psga NPOM3BOACTB, B YacTHOCTM, NO BbiNycky kapbamuaa. Mo cnosam r-Ha
MaBntoyyka, OPMEHTMPOBOYHO A0 HOAOPSA Tekyllero roga OyayT 3anyLleHbl
npocTanBatoLMe yxKe OKOMO roAa Liex ammuaka v Lex aMMuadHoi cenutpbl. «K
KOHLY roga Mbl 3aiiMeM Te e NnuaupylolMe no3uuumn, KoTopble 3aHUManm», -
MPOrHO3UpPYET rnaea npaBrieHns KoHLepHa.

HanomHum, Ha gHax HekoTopble CMW lopnoBku CO CCbINMKOW Ha Mapa ropoaa
MBaHa Caxapyyka 3assunu, 4to 18 asrycta «CTupon» NOCETUNN HOBblE
akumoHepbl u3 Poccuun n YkpanHbl.

Bnagumup Nanpa
AONrOBOW PLIHOK

O61bem BTOpOro TpaHwa HOC-o6nuraumn
MOXET NpeBbICUTL 13 MApA. rpH.

Btopon TpaHw obnuraumii AN BO3MELUEHMS Hanora Ha goOaBneHHyto
ctoumocTb (HOC-obnuraumin) 6yaet BoinyLeH Ha cymmy 6onee 13 mnpg. rpH. B
nonb3y cebiwe 300 npeanpuATuiA, coobwmna [ocygapcTBeHHas Harnorosas
agMuHncTpaums Ykpaudbel (THAY). CornacHo coobiyeHuntio MTHAY, B Bnuxariee
Bpemsa OBI'3 nony4aT komnaHuu, BrogxeTHas 3a40MKEHHOCTb nepen KoTopbiMu
npeeblwana 10 mnH. rpH. CornacHo nosuuuy BefoMcTBa, LenecoobpasHo 6bino
Obl Takke NPUHATL pelueHme o Bbinycke OBI'3 Ha ocTanbHble «CTapble» OCTaTKu
HeBo3MeLlyeHHbIX cymm HAC.

Mo wmHeHuo rmaebl THAY Anekcanppa [lanavku, B HacTosiLlee Bpemsi B
©aHKOBCKOM  CekTope  CyllecTByeT W3ObITOYHAs  JNIMKBUOHOCTb,  OOHaKO
rocygapcTBeHHble BGaHkM He NpegocTaBnAaT KpeauTel nog 3anor OBI3, xoTs
NMEIOT TaKyo BO3MOXHOCTb.

Mo panHbIM THAY, getanbHbIi aHanua cymm 3agomkeHHoctn no HOC nokasan,
4yTO o6bembl O6LEN CyMMbl BO3MeELLeHUS Hanora nytem Bbinycka OBI'3 moryT
COCTaBUTb OKOMO 17 Mnpa. rpH.

Bnagumup Nanpa
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nMKBM,D,HbIe AKUMUN YKPAUHCKUX SMUTEHTOB. d) HAOaMeHTallbHble NoKa3aTesiun
Komnanwus Price MCap EV EBITDA Earnings Book Value
$ $ min $ min $ min $ min $ min

ALMK AnyeBckuii meTkoMBrHaT 0.022 576 1234 1292 54 -114 306
AZST AsoscTanb 0.37 1550 1726 2014 106 -27 1921
DNSS [HenpocneucTanb 194.33 209 375 276 18 -15 22
ENMZ  EHakueBCkuii MET32BOA 25.23 266 261 786 -89 -110 74
KSTL ArcelorMittal Kpuson Por 1.03 3980 4067 2357** 75 -15 1451
MMKI Mapuynonbckuin MmeTkombuHat um. Unbuya 0.16 1978 1941 1712 43 -33 1469
ZPST 3anopoxcTanb 0.76 2 002 2172 1150 33 -37 788

XKene3Has pyaa
Mrok MonTtasckuin FTOK 5.56 1063 1196 514 73 22 427
PGZK HOxHbI TOK 0.80 1721 1745 273 5 -9 477
SGOK CeBepHblit FTOK 1.27 2931 2953 753 331 160 1459

ke .

ALKZ AnueBckuii KX3 0.053 160 185 507 32 9 198
AVDK Aspeescknit KX3 1.82 355 358 477 -23 -64 706
YASK AcuHosckuii KX3 0.48 132 163 272 22 11 112
DTRZ [HenponeTpoBCckuil TPyOHbIN 3aBOA, 11.62 12 30 62%* -10 -15 32
HRTR XapubI3ckuit TPyOHbIA 3aBOS, 0.15 397 392 620 123 76 204
NITR HwuxHenHenpoBckuii TpyGonpokaTHbIN 3aB0j, 1.21 483 629 472%* 22 -46 380
NVTR HoBomockoBckuid TpyGHbI 3aBOJ, 0.38 76 79 143** 19 -4 107

Yronb

SHCHZ  LWaxToynpasneHue «[okposckoe» 0.65 550 564 278 44 3 160
SHKD LlaxTa "Komcomonew [oHb6acca" 0.51 170 272 140 42 -10 91

Hed1b
UNAF YkpHadTa 33.98 1843 1857** 1841** 442%*

OHeproreHepauus
CEEN LieHTpaHepro 1.75 645 732%* 674* 22%* -3** 236**
DNEN [HenpoaHepro 134.76 804 874* 634** 50** 13** 264**
DOEN HoHbaccaHepro 8.73 206 249** 364** 8r* -17** 82**
ZAEN 3anagaHepro 68.47 876 962** 567** -4** -28** 114**

OHepropacnpepgeneHue
DNON Axenpo6nanepro 34.13 205 170** 1208** 32%* 12%* 34+
KIEN Kunesanepro 2.03 220 276** 947** -38** -126** 154**
KREN KpbiMaHepro 0.41 71 72%* 202* 14** 4x* 15%*

MuHepanbHble yoo6peHus
STIR CTtupon

MawwuHocTpoeHue
AVTO YkpaBTOo 16.73 106 211 213 15 1 321
AZGM AsoBobLiemaLu 1.73 80 247 250 -2 -26 -43
DRMZ [py>KOBCKMNIA MaLLMHOCTPOUTENbHBIV 3aBOA 0.19 39 37 80 -5 -10 12
KVBZ KptokOBCKUiA BAarOHOCTPOUTESbHBI 3aBOA 3.71 425 423 182 18 9 154
LTPL JlyraHckTennoso3s 0.56 123 133** 47** -T** -14** -6**
LUAZ BorgaH MoTopc 0.024 106 469** 185** -1x* -37** 155**
MSICH MoTop Cuy 282.82 588 622** 561** 180** 115** 375**
MZVM MapuynonbTspkmalu 2.75 42 126 137 -3 -21 13
SMASH  Cymckoe maw. HIMO um. dpyHse 6.93 492 649 424 111 52 141
SVGZ CTaxaHOBCKWUI BaroHOCTPOUTENbHbI 3aBOA 0.81 183 183 59 6 -7 50
TATM Typb6oaTtom 0.59 250 228** 114** 33** 25%* 142**
AGpa3uBbl
ZABR 3anopoxckuit abpasnBHbIi KOMOMHAT
MuiweBas NPOMLILWEHHOCTb
SLAV MBK "CnaByTtuy" 0.34 319 400 268 75 28 156
SSOL CnaByTCKIIN CONOAOBbLIN 3aBOJ, 1.48 37 50%** 53** Qxx 5*x 14%*
SUNI' CAH WNHBeB YkpauHa 0.050 474 493 423 120 50 195

CTpouTenbcTBO
MTBD MocTobyg, 45.64 26 44 90 7 0 54
CesA3b
UTLM YkpTenekom 0.076 1418 1744 880** 183** -36%* 863**
®duHaHCOBLIE yCnyru
BAVL Panddansen baHk ABanb 0.057 1713 -113* 811**
USCB YkpcoubaHk 0.069 879 - - - 10** 765%*
FORM  ®opym 0.89 416 - - - -235%* 354%*
IMokasatenu 3a 2009 r. * - nokasatenu 3a anpenb 2009 r. - mapt 2010 r.; ** - nokasatenu 3a uonb 2009 r. — uioHb 2010 T.
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JIlukBnaHble akuumn YKPAUHCKUX IMUTEHTOB: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EV/S P/S EV / EBITDA P/E P /BV
—
Cranb 1.23 1.10 48.89 1.75
ALMK Anuesckuit METKOMOUHAT 0.96 0.45 22.66 neg. 1.89
AZST AsoBscTanb 0.86 0.77 16.23 neg. 0.81
DNSS [HenpocneucTtanb 1.36 0.76 20.46 neg. 9.35
ENMZ EHakuneBckuii MeT3aBog, 0.33 0.34 neg. neg. 3.58
KSTL ArcelorMittal Kpusow Por 1.73 1.69 54.05 neg. 2.74
MMKI Mapuynonbckuit MeTkombuHaT um. Unenya 1.13 1.16 45.15 neg. 1.35
ZPST 3anopoxcrans 1.89 1.74 66.47 neg. 2.54
XenesHas pyaa 3.83 3.71 14.42 33.13 2.42
PGOK MonTasckuih FOK 2.33 2.07 16.44 48.18 2.49
PGZK IOxHbIn TOK 6.39 6.30 339.01 neg. 3.61
SGOK CesepHbiit TOK 3.92 3.89 8.93 18.33 2.01
Kokc 0.56 0.51 22.90 neg. 0.64
ALKZ Anuesckuin KX3 0.36 0.31 5.87 17.01 0.81
AVDK Aspeesckuint KX3 0.75 0.74 neg. neg. 0.50
YASK AcuHosckuin KX3 0.60 0.48 7.45 12.45 1.18
Tpy6bi 0.87 0.75 7.37 92.67 1.34
DTRZ [HenponeTpoBckuil TpyOHbIN 3aBOS, 0.49 0.20 neg. neg. 0.38
HRTR XapubI3CKuin TPYOHbIA 3aBOA, 0.63 0.64 3.19 5.24 1.94
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 1.33 1.03 28.64 neg. 1.27
NVTR HoBomockoBckuii TpyGHBI 3aBOA, 0.55 0.53 4.21 0.71
SHCHZ  llaxta "KpacHoapmeiickas-3anagHas Nel 2.03 1.98 12.71 191.81 3.43
SHKD LllaxTa "Komcomoney JoHb6acca" 1.95 1.22 6.48 neg. 1.87

HedTb

UNAF YkpHadTa

SHeproreHepauus

CEEN LieHTpaHepro 1.09 0.96 33.14 neg. 2.73
DNEN [HenpoaHepro 1.38 1.27 17.54 60.85 3.05
DOEN HonBaccatepro 0.68 0.57 33.13 neg. 2.53
ZAEN 3anaaaHepro 1.70 1.54 neg. 7.68
OHepropacnpeaerneHue 0.22 0.21 57.99 neg 2.43
DNON [HenpobnaHepro 0.14 0.17 5.28 17.40 5.95
KIEN Kunesaxepro 0.29 0.23 neg. neg. 1.43
KREN KpbimaHepro 0.36 0.35 5.00 19.46 4.65
MuHepanbHble yao6peHus

STIR Ctupon

MawuHocTpoeHue

AVTO YkpaBTo 0.99 0.50 14.20 157.50 0.33
AZGM AsoBobLiemaly 0.99 0.32 neg. neg. neg.
DRMZ [Ipy>XKOBCKMi1 MaLLIMHOCTPOUTESbHbI 3aBOj, 0.47 0.50 neg. neg. 3.25
KVBZ KptokoBCkui BaroHoCTPOUTENbHbINA 3aBOA, 2.32 2.34 23.19 46.40 2.76
LTPL JlyraHckTennoso3s 2.82 2.59 neg. neg. neg.
LUAZ BorgaH MoTopc 2.54 0.57 neg. neg. 0.68
MSICH MoTop Cuy 111 1.05 3.46 5.11 157
MZVM MapuynonbTsxmaiu 0.92 0.31 neg. neg. 3.36
SMASH  Cymckoe maww. HIMO nm. OpyHse 1.53 1.16 5.86 9.52 3.50
SVGzZ CTaxaHOBCKWUI BaroHOCTPOMUTENbHbIN 3aBOA 3.12 3.12 33.03 neg. 3.69
TATM Typ6oatom 2.00 2.20 6.95 9.87 1.76

AGpa3uBbl

ZABR 3anopoxckuin abpasmBHbIi KOMOMHAT
MuweBas NPOMBIWNEHHOCTb

SLAV MBK "CnasyTtny"

SSOL CnaByTCKNIA CONOAOBLIV 3aBOJ,

SUNI CAH UHBbeB YkpauHa
CTpoutenLCcTBO

MTBD MocTobyg
CBsasb

UTLM YkpTenekom
®duHaHCOBLIE yCnyru

BAVL Paiidppanser baHk Asanb X X X neg. 2.11
USCB YkpcoubaHk X X X 84.02 1.15
FORM Dopym X X X neg. 1.18

I'IpmmeanMe: MyﬂbTMﬂﬂMKaTOPbI paccy1TaHbl Ha 0CHOBaHWM NOCNEAHWUX AOCTYMHbIX AAHHbIX. nepMOAbI, 3a KOTOpble A0CTYNHbI NOCNeAHWe AaHHble, yKasaHbl B Taﬁnmqe «[IMKBUAHbIE aKLWW YKPAUHCKMX
3MUTEHTOB: beHAaMeHTaJ'IbeIe nokasatenu».
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EBpooGnurauumn

SmMmuTeHT i ask ﬂ?;%c)l,u. D.(% )]f]?e’c:;" ’ KynoH OSI:_’I?’" Bantota MoraweHune
YkpawnHa, 2011 100.55 101.26 5.80% 4.45% 6.875% 600 uUsbD 04.03.2011
YkpawnHa, 2012 101.82 102.25 5.33% 5.09% 6.385% 500 uUsbD 26.06.2012
YkpawnHa, 2013 105.58 106.22 5.47% 5.23% 7.650% 1000 uUsbD 11.06.2013
Ykpawnra, 2015 91.79 92.29 6.87% 6.75% 4.950% 600 EUR 13.10.2015
YkpauHa, 2016 99.38 100.13 6.70% 6.55% 6.580% 1000 uUsD 21.11.2016
Ykpaura, 2017 99.81 100.05 6.78% 6.74% 6.750% 700 usD 14.11.2017
nca, 2010 20.00 40.00 4063.23% 1662.90% 9.250% 150 uUsD 23.09.2010
Asoscranb, 2011 99.83 100.63 9.46% 7.86% 9.125% 175 uUsbD 28.02.2011
Kves, 2011 98.83 99.67 10.00% 9.00% 8.625% 200 uUsbD 15.07.2011
Ykpcnb6aHk, 2011 101.72 102.31 7.33% 6.68% 9.250% 250 uUsbD 04.08.2011
Ykpakcumbank, 2011 100.28 100.83 7.36% 6.80% 7.650% 500 uUsb 07.09.2011
Ykpcnb6aHk, 2011 100.23 100.72 7.55% 7.16% 7.750% 500 usD 21.12.2011
Mpusat6aHk, 2012 98.01 98.42 9.49% 9.18% 8.000% 500 uUsD 06.02.2012
Anbda-baHk (Ykpauna), 2012 101.30 101.92 12.21% 11.85% 13.000% 841 usD 30.07.2012
Ykpakcumbank, 2012 99.13 99.79 7.25% 6.90% 6.800% 250 uUsD 04.10.2012
Kves, 2012 95.56 96.51 10.49% 10.00% 8.250% 250 uUsbD 26.11.2012
®uHaHcbl n KpeauT, 2014 81.25 86.33 18.07% 15.81% 10.500% 100 uUsbD 25.01.2014
Bn3ibu batk, 2014 72.00 76.50 21.64% 19.51% 10.500% 125 uUsbD 14.06.2014
Hadtoras YkpauHel, 2014 109.53 109.61 6.80% 6.78% 9.500% 1595 uUsb 30.09.2014
MYMB, 2014 90.94 92.83 13.83% 13.21% 11.000% 275 usD 31.12.2014
Ykpakcumbank, 2015 103.56 104.08 7.45% 7.32% 8.375% 500 uUsD 27.04.2015
OT3K, 2015 100.92 101.33 9.25% 9.14% 9.500% 500 uUshD 28.04.2015
MXn, 2015 100.94 101.56 9.99% 9.82% 10.250% 585 uUsD 29.04.2015
Metunsecrt, 2015 104.78 105.19 8.98% 8.88% 10.250% 500 uUsbD 20.05.2015
Kves, 2015 88.06 89.00 11.07% 10.81% 8.000% 250 uUsbD 06.11.2015
MpuBat6aHk, 2016 94.06 95.63 10.19% 9.80% 8.750% 150 uUshD 09.02.2016
Ykpakcumbank, 2016 97.38 98.42 9.02% 8.77% 8.400% 125 uUsD 09.02.2016

O6nuraumMm BHyTPEHHEro rocygapcTBeHHOro 3ammMa

OMUTEHT, TUKep i LOoxopaH. (bid) LoxoaH. (offer) MoraweHue
YkpauHa, 63309* 989.37 991.63 7.00% 5.50% - 13.10.2010
YkpauHa, 61725* 982.85 985.26 7.00% 6.00% - 17.11.2010
YkpauHa, 63648* 960.80 963.86 9.25% 8.50% - 26.01.2011
YkpauHa, 74173* 958.11 962.35 9.50% 8.50% - 02.02.2011
YkpavHa, 54456* 1124.83 1129.46 10.50% 9.80% 20.00% 27.04.2011
YkpanHa, 66526* 925.58 933.66 10.75% 9.50% - 18.05.2011
YkpavHa, 61089* 1234.43 1242.26 11.45% 10.75% 25.14% 12.10.2011
YkpawnHa, 62012* 1147.52 1156.40 11.50% 10.75% 20.00% 23.11.2011
YkpauHa, 53912* 1110.00 1115.75 12.25% 11.85% 15.70% 11.04.2012
YkpauHa, 61451* 1 206.40 1221.23 12.50% 11.75% 20.00% 31.10.2012
YkpanHa, 64018* 1 246.99 1263.36 13.25% 12.50% 20.00% 20.02.2013

Mpumevanue: Ans BbIMYyCKOB, NOMEYEHHbIX 3B€34,04KaMN, yKasaHbl NPOCTble 40XO4HOCTN, ANA NPOYNX BbINYCKOB — ahdeKTuBHbIE.
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[JoxoaHOCTU yKpauHCKMX obnurauum
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JUFC

CAPITAL

000 «YKpauHCKUiA (pOHOOBBLINA LLEHTP»
47, Bnapumupckas, odpuc 1 r. Kues, 01034, YkpauHa
Ten.: +380 (44) 391-37-78 dhakc: +38 044 443-79
http://www.ufc-capital.com

Muxaun OopcdmaH
YnpaBnsaouwmuin napTHep
dorfman@ufc-capital.com

Bnagumup Jlanga
HavyanbHUK aHanUTU4YeCcKoro otaena
landa@ufc-capital.com

Butanuu NopoBomn
OupeKTop No cTpaTermyeckoMy pas3BuUTUIO
gorovoy@ufc-capital.com

ApTtem KocTb
HavyanbHUK oTAena aHanusa goNroBbIX PbIHKOB
kost@ufc-capital.com

Cepren LLapoB
AHanuTukK
sharov@ufc-capital.com

© 2010 OO0 «YkpaunHckuii poHAOBbIN LEHTP». Bce npaBa 3alumLLeHbI.

MpeAcTaBreHHble B JOKYMEHTE MHEHUS BbIPaXXEHbI C YYETOM CUTyaLMK Ha JaTy BbIXOAa MaTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE ABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH pacCMaTpuBaTbCA Kak peKOMeHauus
noao6Horo poaa geincteuii. Mbl He yTBepXAaeM, YTo NpUBeAEHHas MHDOPMaLUA U MHEHNS BEPHbI NMbo
npeACTaBneHbl NOMHOCTHIO, XOTS OHU 6a3nUpPYOTCA Ha JaHHbIX, MOSYYEHHbIX U3 HaZEXHbBIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
[aHHOro JOKyMeHTa B yLepb NpoBeAeHNI0 HE3aBUCMMOTO UCCIIe0BaHusA. AHANUTUYECKMIA OTAEN KOMNAHUKN
1 ero punuansl He HECYT HUKaKOI OTBETCTBEHHOCTM B CBA3M C UCMONb30BaHWEM 3TO MHdopMaLumu.
MHBecTnUMmM B yKPAUHCKYIO 3KOHOMUKY U LieHHbIE Bymaru conpsikeHbl ¢ 60NbLUMM PUCKOM U MHBECTOPbI
[,0MKHbI BbIMOJHATL CBOM A 0JIKHON OCMOTPUTENBHOCTYN NMpY NPOBEPKE (DUHAHCOBO LEATENbHOCTH
3MUTEHTOB Nepej NPVHATUEM WHBECTULMOHHOIO pelueHuns. Jllo6oe HeCaHKLMOHNPOBaHHOE KONMpoBaHue,
pacnpocTpaHeHue, a Takke nybnukaums 3Toro AoKyMeHTa B NioBbIX LENsAX 3anpeLueHo.
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