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CTPATEIM/SA
PbiHo4YHbIM B3rnag UFC Capital

PbiHOK akumui. NHaekc «YkpamHCkon Oupxu» 5 aBrycta [AeMOHCTpMpoBan
HeonpeaeneHHoCTb MHBecTopoB. WHamkatop 3a geHb ycnen nobbiBatb U B
«KpacHoh» W B «3efeHoi» 30Hax. [loxoxyw AuHamMuky B YeTBepr
AemoHcTpupoBan wuHaekc PTC. B To e BpemMs WHAOEKCbl €BpOMencKmx
POHAOBbLIX BUPXK HAXOAUMUCH MPEUMYLLECTBEHHO BbILLIE HYNS.

3a geHb MHAEKC «YKpanHCKON Gupxu» cHusunca Ha 0.24% o 2120.32 nyHkTa.
O6Lwmin o6bem caenok Ha hoHAOoBON NnoLjagke coctasun 90.2 MIH. rPH.

B yeTBepr Hanbonee TopryembiMy akuuMaMu okasanucb Gymaru ABLEeBCKOro
Kokcoxummuyeckoro kombuHata (AVDK; T[POOABATb) w©n  AnyeBckoro
meTannyprudeckoro komburHata (ALMK; JEPXKATb), 06bem TOpros ¢ KOTOPbIMU
cocTaBun 8.7 MAH. TPH. N 7.7 MIIH. FPH. COOTBETCTBEHHO.

Jingepom pocta Ha pblHKE 3asBOK oOkasanucb akuum «Ctupona» (STIR;
MOKYIATbD), Bblpoclune 3a feHb Ha 11.0%. OTmeTum, 4TO OOBLEM TOProB C
JaHHBIMW LIEHHBbIMM OymaraMu Takke oKasancs OTHOCUMTENbHO KpynHbiM — 4.5
MITH. TPH.

OwyTumo cHusunucb B CcTOMMOCTM 5 aBrycta akuum «YkpasTo» (AVTO;
MPOOABATL) n MMK um. Unbuya (MMKI; PEKOMEHOALMA OTO3BAHA) —
«MUHYC» 9.0% ¥ «MUHYC» 7.9% COOTBETCTBEHHO. [puyem ecnv nageHne akuuin
MMK nm. Unbnya obbacHAETCA KOppeKUNER UX PbIHOYHOM CTOMMOCTW B CBSI3M C
aonamuccren B 3.7 pasa, TO akunm «YKpaBTO» NOCTpafarnu MCKMYUTENbHO B
CBSA3N CO cBoel cnabow NuKBUAHOCTLIO (C Bymaramu Obina 3aknioyeHa BCEro
OfHa cpaenka).

Butanun NopoBon

OCHOBHbIE€ MHAEKCDI

05.08 04.08 N3wm.

Wnoekc Yb 2120.32 2125.36 -0.24%
NHpoekc MNOTC 847.55 848.33 -0.09%
WHoekc UFC 197.90 198.52 -0.31%
UFC Metals 235.02 235.02 0.00%
UFC Energy 438.46 442.29 -0.87%
UFC Engineering 162.25 163.84 -0.97%

Kypcbi Bantot

06.08 05.08 N3m.

UAH/USD 7.89090 7.89110 0.00%
UAH/EUR 10.40336 10.42099 -0.17%
UAH/RUR 0.26423 0.26484 -0.23%

09.08.2010 SORN  OpaHTa

10.08.2010 ZATR  3anopoxTpaHcdopmaTtop

11.08.2010 ZHMZ >KuTOMWPCKWIA Macno3aBog,

12.08.2010 ODEN OpeccaobnaHepro

12.08.2010 HAON  XapbkoBOGN3HEpro

20.08.2010 ZOLTM  30n0OTOHOLUAMSCO

25.08.2010 ODEN OpeccaobnaHepro

26.08.2010 UNAF  YkpHadTa

27.08.2010 ONPZ Jlykoun - Opgecckuin HM3
01.09.2010 SUNI  CaH WHBeB YkpauHa
01.09.2010 PREN [pvkapnaTtbeo6naHepro
01.09.2010 SUNI  CaH WHBeB YkpauHa

Apyrve cobbiTns
10.08.2010

3acepaHune ®PC

10.08.2010 3acegaHune baHka AnoHuu

MMK um. Unbnya — okoH4YaHne
NOANNCKN Ha aKLuW HOBOW
amuccum

21.08.2010 MMKI

02.09.2010 3acepaHue ELIB




Haunbonee Ba)kxHasi oxkmpaemas ctatuctuueckas nHgpopmauyunsa
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Mepwvop

06.08  11:30  Demmko-  Uhaekcuew NIoHB 0.0%
OpuTaHMss  npousBoauTenen, M/m
. Benuko- WUHpekc ueH
ey T OputaHus npousBoauTenen, rir i CH
06.08 11:30 Benuko- MpomnpoussoacTBo, M/M MIOHb 0.1%
OputaHus '
06.08 11:30 6Benm(o- MpomnpousBoAcTBO, I/t WUIOHb 1.9%
pUTaHus
06.08 12:00 Wtanusa BBIN, ke/kB Il kBapTan 0.4%
06.08 12:00 Utanusa BB, r/r Il kBapTan 1.2%
06.08 13:00 Fepmanua  pomnpousBoAcTBO, M/M MIOHb 0.5%
06.08 13:00 Flepmanus  lpomnpousBoACTBO, I/T UIOHb 11.6%
06.08 15:30 CLUA Be3paboTuua Uonb 9.6%

A3, METAIITYPINA, XUMUNYECKAA MNMPOMBILLJIEHHOCTb

Tapud Ha TpaHCNOPTUPOBKY rasa 3amMeTHO
BbIPOC

Tapud Ha TpaHCNOPTUPOBKY MPUPOAHOrO rasa Ana  notpebutenen,
NOAKIHOYEHHbIX HEMOCPEACTBEHHO K MarmcTpanbHbIM rasonposoaam, ¢ 1 asrycta
2010 r. Bo3poc Ha 72%, nnu Ha 81.3 rpH., MO CpaBHEHWIO C AelCcTBOBaBLWMM C 1
Masi TeKyLLEro roaa ypoBHeM — 10 194.9 rpH 3a 1 Thic. M° (6e3 H/C).

HoBbIi pasmep Tapuda yTBepxaeH noctaHoBneHvem HaumoHanbHoW KoMuccum
perynupoBaHus anekTpoaHepreTukn Nel007 ot 30 wona 2010 r. [lMoctaBka
NMPUPOAHOro rasa HemnocpeACTBEHHO MO MarucTparnbHbIM ra3onpoBoAam B 06xos
pacrnpefenuTenbHbIX ras3oBblX ceTen ocyuiecTBnseTcs KPYNHbIM
MPOMBILLUMEHHbIM  NOTPEbUTENAM —  XUMWYECKUM, METanmnypruyeckum  u
LEeMEHTHbIM NPeanpuATUaM.

Camo no cebe yBenuyeHune Tapuda He ABRAETCS KPUTUYECKUM, OHAKO Ha PoHe
npekpaweHns noAaepXKU rocygapcTBOM NpeanpusaTuii MeTannyprumyeckon u
XUMUYECKON OTpacnei u He camon GnaronpuATHON BHELUHEN KOHBIOHKTYPbI Ha
COOTBETCTBYIOLMX 3KCMOPTHBLIX PblHKax, POCT LEH Ha TPaHCMOPTMPOBKY rasa
NOCTaBUT MpPEAnpUATUS  KMKYEBbLIX OTpacne YKpauHCKOro 3Kkcnopta B
He3aBuaHoOe MoMnoXeHue.

UcmouHuk: iIHmepgbakc-YkpauHa
Bnagumup JlaHaa

MALUMHOCTPOEHUE

«borgaH» HecywecTBeHHO yBefIM4YUN BbINYCK
nerkoBbIX aBTOMOOUINEen

Kopnopauua «borgaH» B uwtone 2010 r. yBenuyuna NpOW3BOACTBO NErKOBbIX
aBTomMobuneid Ha MOLUHOCTAX aBTOMOOWUNbHOW komnaHum «borgaH MoTope»
(LUAZ; MPOOABATD) B Yepkaccax Ha 1.6% no cpaBHeHuto ¢ uonem 2009 r. u
Ha 1.8% no cpaBHEHUIO C UIOHEM TekyLlero roga — Ao 1885 eguHuy,.

Kpome ToOro, kopnopauuei B utone 2010 r. 6bino BbinyweHo 125 nukanoB
«borgaH» 2310 cobcTBeHHOW paspaboTku, koTopble B uione 2009 r. ewe He
BbIMyCKanuce.

3a aHBapb-utonb 2010 r. kopnopauusa BeinycTuna 9034 nerkosbix aBTomobuns n
463 nukana.

KpuBasi oxopHoCTeN CyBepeHHbIX eBpoobnuraumin
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PEATUHI YKpauHCKUX 061Mraumi
(BHYTpeHHss MeTogosiorms*)

KopnopaTtuBHble

Arpomar, 1-B OAGMTB ufcBB
AwmcTop, 1-E OAMSE ufcCCC
BoraaH, 1-B OLUAZB ufcBB
Fannyuna, 1-C OGLCHC ufcB
lanHadpToras, 1-E OGNGE ufcBBB
[oreukcTans, 1-A CODSTA ufcBB
KuposorpapobnaHepro, 1-A OKIONA ufcB
KoHTu, 1-B OKKOB ufcB
MAYM, 1-A OMAUPA ufcB
CeBacTonosnbaHepro, 2-A OSENA2 ufcB
Cymbixumnpom, 1-A OSUMHA ufcCC
dasopuT, 1-B COFRAB nepecmoTp
XAPI TpeiguHr, 1-B OHRPTB ufcBB
Xnebnpom, 1-D OHLPD ufcB
®duUHaHCOBbLIE

Anbda baHk, 1-F OALFF  ufcBBB-
BaHk Xpewatuk, 1-E OBXRE ufcBBB
[oHrop6aHk, 3-C ODGBC2 ufcB
Nmakcbank, 1-A OIMEXA  ufcBB
KpeantnpombaHk, 1-F COKPBF  ufcCC
MNywme, 1-B OPUMB ufcA
PaiichdaiiseH BaHk Asanb, 1-B OBVLB ufcA
Popoeug baHk, 1-C ORODBC ufcCC
YkprasbaHk, 1-A OUGZBA ufcCCC
YkpcoubaHk, 1-D OuUSCD ufcA
®opym, 1-C OPRXBC ufcBBB

* [ns nonyyeHus Gonee noppobHoi wHdopmauun o
BHyTpeHHel metoponormn UFC Capital, ncnonbayemon
[N onpeaerneHns peiTiHra KoprnopaTueHbIX 0BnuraLmii,
BOCMONNb3YWTECh CCbINKOW HUXE:

http://www.ufc-capital.com/ru/analysis/bonds rate.htm
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B kopnopauun coxpaHsiloT NporHo3 Mpou3BOACTBA JIErkoBblX aBTOMOBUNEN Ha
TEKYLUMA rof Ha ypoBHE 22.6 ThbIC. €AWHUL, YTO COOTBETCTBYET YBEMUYEHUIO
npounssoAcTtea Ha 57% k 2009 r.

HemoyHuk: MHmepgbakc-YkpauHa
Butanun MopoBon

HIMO um. PpyH3e cokpaTuUno peanusauuro
npoaykKummn

B cooTBeTCcTBMM C NpeAaBapuTENbHBIMU AaHHBIMW, MO UTOram sHBapsa-uoHA 2010
r. HMO wum. ®pyHse (SMASH; OEPXATb) cHusnno obbem peanusauuu
npoAaykumn Ha 13-15% no cpaBHeHWO C aHanoruyHoiMm nepuogom 2009 r.
OcHoBHasa Npu4MHa — CyLleCcTBEHHOEe COKpalleHue 3akasoB U3 cTtpaH CpegHei
Asun, koTopble B obem obbeme KOHTpakToB cocTaBnanu 20-25% (okono $100
MITH.).

Tem He MeHee, B COOTBETCTBUM C 3asiBMIEHUEM TreHeparnbHOro AupexkTopa
komnaHun Bsayecnasa PomaHoBa GogkeT Ha 2010 r. BCe-Taku NnaHUpyeTcs
BbIMOMHUTb.

HanomHum, 4To nnaHbl npeanpusatua Ha 2010 r., copmMupoBaHHbIE B KOHLE
2009 r., npegnonarany o6bem npogax npoaykuun B 2010 r. Ha yposHe $469
MITH., YTO Ha 11% npeBbicnno 6bl nokasaTtens 2009 r.

OTtmetum, yto B nepsom nonyroguu 2010 r. HMO wum. ®pyH3e BBeno B
aKcnnyaTauuio  nopTanbHyl  MaluHYy AN NasepHoOn  pes3kn  meTtanna
wBelitapcko dupmel Bystronic. CTommocTb npoekta cocTtaeBuna okono $1.1
MIH. YCTaHOBKa MO3BOMUT B HECKOMbKO Pa3 YCKOPUTb MPOLIECC W3rOTOBMEHUS
JeTanen n3 nMCToBOro MeTanna, a Takke yBenmyuT 3KOHOMUI0 Matepunana.

HemouHuk: IHmepghakc-YkpauHa
BuTtanun NopoBo#
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KomnaHus

ALMK AnueBckuii MeTKOMBUHAT 0.025
AZST AsoBcTanb 0.38
DNSS [Oxenpocneucrans 205.29
ENMZ EHakuneBCKuiA MET3aBO, 27.13
KSTL ArcelorMittal Kpuson Por 1.15
MMKI Mapuynonbckuin MmeTkombuHat um. Unbuya 0.21
ZPST 3anopoxcranb 0.77
XKene3Has pyaa
PGOK MonTaeckuit FOK 5.13
PGZK HOxHbIA FTOK 0.80
SGOK CeBepHblit FTOK 1.17

ALKZ Anuesckuin KX3 0.052
AVDK ABpeeBckuin KX3 1.80
YASK AcuHoBckuin KX3 0.45

DTRZ [HenponeTpoBCckuil TPyOHbIN 3aBOA, 11.83
HRTR XapubI3ckuii TPyBHbIA 3aBOS, 0.15
NITR HwxHeaHenpoBckuii TPy6onNpokaTHbLIN 3aBOA, 1.24
NVTR HoBomockoBckuid TpyGHbI 3aBOJ, 0.38
Yronb
SHCHZ  UWaxta "KpacHoapmeiickas-3anagHas Nel" 0.63
SHKD LlaxTa "Komcomonew [JoHb6acca" 0.50
Hed1b
UNAF YkpHadTa 34.53
OHeproreHepauus
CEEN LieHTpaHepro 1.87
DNEN [HenpaHepro 135.17
DOEN HoHbaccaHepro 8.99
ZAEN 3anapgaHepro 70.97
OHepropacnpepgeneHue
DNON [HenpobnaHepro 29.78
KIEN KneBaHepro 2.17
KREN Kpbimatepro 0.44
MuHepanbHble yoo6peHus
STIR CTtupon
MawwunHocTpoeHue
AVTO YkpaBTOo 17.45
AZGM A3soBobLyemalu 1.82
DRMZ [py>KOBCKMNIA MaLLMHOCTPOUTENbHBIV 3aBOA 0.20
KVBZ KptokoBCKUiA BAarOHOCTPOUTESbHBI 3aBOA 3.67
LTPL JlyraHckTennosos 0.61
LUAZ BorgaH MoTopc 0.024
MSICH MoTop Cuy 294.58
MzZVM MapuynonbTspkmalu 2.87
SMASH  Cymckoe maw. HIMNO um. PpyH3e 7.18
SVGZ CTaxaHOBCKWUI BaroHOCTPOUTENbHbI 3aBOA 0.83
TATM Typb6oaTtom 0.60
AGpa3uBbl
ZABR 3anopoxckuit abpasnBHbIi KOMOMHAT
MnweBas NPOMBIWNEHHOCTL
SLAV MBK "CnaByTtuy" 0.35
SSOL CnaByTCK1UIn CONOAOBbLIN 32BOJ, 1.48
SUNI CaH NHbeB YkpanHa 0.047

CTpouTenbcTBO

MTBD MocTobyg,
CBa3b

UTLM YkpTenekom
®duHaHCOBLIE yCnyru

46.68

0.079

JlnkBuaHble akuumn KPaUHCKUX SMUTEHTOB: (1) HOaAMeHTallbHbl€e MOoKa3aTesnin

Tpy6blI

EBITDA
$ min

Book Value
$ min

Sales
$ min

Earnings

$ min $ min

635 1293 1292 54 -114 306
1584 1759 2014 106 -27 1921
221 387 276 18 -15 22
286 281 786 -89 -110 74
4 443 4530 2357* 75 -15 1451
2611 2573 1712 43 -33 1469
2026 2195 1150 33 -37 788
980 1113 514 73 22 427
1720 1745 273 5 -9 477
2704 2725 753 331 160 1459
157 182 507 32 9 198
350 353 477 -23 -64 706
122 153 272 22 11 112
12 30 62** -10 -15 32
393 388 620 123 76 204
494 639 472+ 22 -46 380
76 79 143** 19 -4 107
536 550 278 44 3 160
168 270 140 42 -10 91
1873 1887** 1841+ 442+
692 779** 674** 22%* -3** 236**
807 876** 634** 50** 13** 264**
213 255** 364** 8+ =17+ 82**
908 994** 567** -4** -28** 114**
178 144** 1208** 32** 12 34**
235 290** 947+ -38** -126** 154**
76 77+ 202** 14> 4** 15%*

110 215 213 15 1 321
84 251 250 -2 -26 -43
42 40 80 -5 -10 12

420 418 182 18 9 154

133 143** 47 -T** -14%* -6**

106 469** 185** -1 -37** 155%*

612 646** 561** 180** 115** 375**
44 128 137 -3 -21 13

510 667 424 111 52 141

187 187 59 6 -7 50

254 232%* 114 33** 25** 142

333 414 268 75 28 156
37 50** 53** 9** 5** 14**

449 468 423 120 50 195

27 45 90 7 0 54

1481 1807** 880** 183** -36** 863**

BAVL Panddansen baHk ABanb 0.061 1835 -113* 811**

USCB YkpcoubaHk 0.073 932 - - - 10** 765**

FORM ®opym 0.94 438 - - - -235** 48**
lMokasatenm 3a 2009 r.

* - nokasarenu 3a anpenb 2009 r. - mapT 2010 r.; ** - nokasatenu 3a utonb 2009 r. — uioHb 2010 T.

UFC Capital. YkpanHckuit OHA0BbIA PbIHOK: eXeAHeBHbIi 0630p.



JIlukBnaHble akuumn YKPAUHCKUX IMUTEHTOB: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EV/S EV/EBITDA P/BV
—
Cranb 1.36 1.23 54.05 1.96
ALMK AnyeBsckuii MeTkoMBuHaT 1.00 0.49 23.74 neg. 2.08
AZST A3oBCTanb 0.87 0.79 16.54 neg. 0.82
DNSS [HenpocneucTtanb 1.40 0.80 21.10 neg. 9.88
ENMZ EHakuneBckuii MeT3aBoj, 0.36 0.36 neg. neg. 3.86
KSTL ArcelorMittal Kpnusow Por 1.92 1.89 60.19 neg. 3.06
MMKI Mapuynonbckuit MeTkombuHaT um. Unbnya 1.50 1.52 59.87 neg. 1.78
ZPST 3anopoxcrans 1.91 1.76 67.19 neg. 2.57
XenesHas pyaa 3.63 3.51 13.66 31.33 2.29
PGOK MonTasckuih FOK 2.17 1.91 15.30 44.42 2.29
PGZK IOxHbIn TOK 6.39 6.30 338.97 neg. 3.61
SGOK CesepHblit TOK 3.62 3.59 8.24 16.91 1.85
Kokc 0.55 0.50 22.35 neg. 0.62
ALKZ Anuesckuin KX3 0.36 0.31 5.78 16.72 0.79
AVDK AsgeeBckuit KX3 0.74 0.73 neg. neg. 0.50
YASK AcuHosckuin KX3 0.56 0.45 7.00 11.53 1.09
TpyobI 0.88 0.75 7.42 93.42 1.35
DTRZ [HenponeTpoBckuil TpyOHLIN 3aBOS, 0.49 0.20 neg. neg. 0.39
HRTR Xapubi3ckui TpyGHEIN 3aB0A, 0.63 0.63 3.16 5.19 1.92
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 1.36 1.05 29.13 neg. 1.30
NVTR HoBomockoBckuii TpyGHBIV 3aBOA, 0.55 0.53 4.25 0.72
SHCHZ  Llaxta "KpacHoapmeiickas-3anagHas Nel" 1.98 1.93 12.40 187.04 3.35
SHKD Lllaxta "Komcomoneu foxubacca” 1.93 1.20 6.42 neg. 1.85

HedTb

UNAF YkpHadTa

SHeproreHepauus

CEEN LieHTpaHepro 1.16 1.03 35.25 neg. 2.93
DNEN [HenpaHepro 1.38 1.27 17.59 61.04 3.06
DOEN HonBaccatepro 0.70 0.58 33.95 neg. 2.60
ZAEN 3anagaHepro 1.75 1.60 neg. 7.96
OHepropacnpeaerneHue 0.22 0.21 57.20 neg 2.40
DNON [HenpobnaHepro 0.12 0.15 4.47 15.18 5.19
KIEN KunesaHepro 0.31 0.25 neg. neg. 1.52
KREN KpbiMaHepro 0.38 0.37 5.30 20.66 4.94
MuHepanbHble yao6peHus

STIR Ctupon

MawuHocTpoeHue

AVTO YkpaBTo 1.01 0.52 14.50 164.25 0.34
AZGM AszoBobLiematu 1.00 0.34 neg. neg. neg.
DRMZ [Ipy>XKOBCKMi1 MaLLIMHOCTPOUTESbHbI 3aBOj, 0.50 0.53 neg. neg. 3.46
KVBZ KptokoBCKUi BaroHOCTPOUTENbHbIN 3aBOj, 2.30 2.31 22.92 45.86 2.73
LTPL JlyraHckTennoso3s 3.02 2.80 neg. neg. neg.
LUAZ Boraan MoTopc 2.54 0.57 neg. neg. 0.68
MSICH MoTop Cuy 1.15 1.09 3.59 5.32 1.63
MZVM MapuynonbsTsxmaiu 0.93 0.32 neg. neg. 3.51
SMASH  Cymckoe maww. HIMO nm. OpyHse 1.57 1.20 6.02 9.86 3.62
SVGZ CTaxaHOBCKWII BaroHOCTPOUTENbHbI 3aBOJ, 3.19 3.19 33.75 neg. 3.77
TATM Typ6oatom 2.04 2.23 7.06 10.01 1.79

AGpa3uBbl

ZABR 3anopoxckuin abpasmBHbIi KOMOMHAT
MuweBas NPOMBIWNEHHOCTb

SLAV MBK "CnasyTtny"

SSOL CnaByTCKIIA CONOAOBLIV 3aBOJ,

SUNI CaH WHbeB YkpanHa
CTpoutenLCcTBO

MTBD MocTobyg,

Ces3b

UTLM YkpTenekom
®duHaHCcOBbIE yCnyru

BAVL PanddaiseH baHk ABanb X X X neg. 2.26
USCB YkpcoubaHk X X X 89.08 1.22
FORM Ddopym X X X neg. 9.06

Mpumeyarme. MynbTUNAMKaTOpb! pacCHMTaHbl Ha OCHOBaHUM NOCHEAHNX AOCTYMHbIX AaHHbIX.
Mepuozbl, 3a KOTOPbIE AOCTYMHbI NOCTIEAHNE AaHHbIE, Yka3aHb! B TabnuLe «/TMKBULHbIE aKLMM YKPaUHCKUX SMUATEHTOB: (DyHAAMEHTaNbHbIE NOKasaTenm».
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EBpooGnurauumn

[loxoaH.

AmMmuTeHT (offer) MoraweHune
YkpauHa, 2011 101.00 101.50 5.05% 4.16% 6.875% 600 usb 04.03.2011
Ykpaunra, 2012 101.75 102.25 5.39% 5.11% 6.385% 500 UsD 26.06.2012
Ykpaunra, 2013 105.00 106.00 5.71% 5.34% 7.650% 1000 usb 11.06.2013
Ykpaura, 2015 92.25 93.00 6.75% 6.57% 4.950% 600 EUR 13.10.2015
Ykpaura, 2016 100.25 101.25 6.53% 6.33% 6.580% 1000 usb 21.11.2016
Ykpaunra, 2017 100.50 101.00 6.66% 6.57% 6.750% 700 UsD 14.11.2017
ncp, 2010 20.00 40.00 2886.96% 1175.49% 9.250% 150 usb 23.09.2010
AsoBcTans, 2011 99.75 100.50 9.58% 8.16% 9.125% 175 USD 28.02.2011
Kves, 2011 99.00 99.75 9.76% 8.90% 8.625% 200 usb 15.07.2011
Ykpcnb6aHk, 2011 101.25 102.00 7.90% 7.11% 9.250% 250 UsD 04.08.2011
YkpakcumbaHk, 2011 100.25 101.00 7.40% 6.66% 7.650% 500 usb 07.09.2011
Ykpcnb6aHk, 2011 100.25 100.75 7.54% 7.15% 7.750% 500 UsD 21.12.2011
Mpueat6aHk, 2012 98.00 99.00 9.47% 8.73% 8.000% 500 usb 06.02.2012
Anba-bank (YkpanHa), 2012 100.50 101.50 12.70% 12.12% 13.000% 841 USD 30.07.2012
YkpakcumbaHk, 2012 99.25 100.00 7.18% 6.79% 6.800% 250 usb 04.10.2012
Kues, 2012 95.00 97.00 10.75% 9.73% 8.250% 250 USD 26.11.2012
®uHaHckl n KpeauT, 2014 85.00 87.00 16.34% 15.49% 10.500% 100 usb 25.01.2014
Bu3ibu batk, 2014 76.00 77.50 19.67% 18.99% 10.500% 125 UsD 14.06.2014
Hadbtoras YkpauHel, 2014 109.00 109.50 6.96% 6.82% 9.500% 1595 usb 30.09.2014
MyMB, 2014 91.00 92.00 13.79% 13.46% 11.000% 275 UsD 31.12.2014
YkpakcumbaHk, 2015 105.25 105.75 7.04% 6.92% 8.375% 500 usb 27.04.2015
OT3K, 2015 100.25 101.00 9.43% 9.23% 9.500% 500 USD 28.04.2015
MXT1, 2015 100.75 101.50 10.04% 9.84% 10.250% 585 usb 29.04.2015
MeTuHeecr, 2015 104.00 104.75 9.19% 9.00% 10.250% 500 USD 20.05.2015
Kues, 2015 87.25 88.75 11.28% 10.87% 8.000% 250 usb 06.11.2015
Mpueat6aHk, 2016 92.50 94.50 10.58% 10.08% 8.750% 150 UsD 09.02.2016
YkpakcumbaHk, 2016 97.00 98.50 9.11% 8.75% 8.400% 125 usb 09.02.2016

O6nuraumMm BHyTPEHHEro rocygapcTBeHHOro 3amMa

SMUTEHT, TUKKep bid ask HoxopaH. (bid) [oxopH. (offer) KynoH MoraweHune
YkpauHa, 63309* 986.94 989.71 7.00% 5.50% - 13.10.2010
YkpawnHa, 61725* 978.39 981.13 7.75% 6.75% - 17.11.2010
YkpanHa, 63648* 955.58 962.16 9.75% 8.25% - 26.01.2011
YkpawHa, 74173* 955.01 959.55 9.50% 8.50% - 02.02.2011
YkpawnHa, 54456 1115.67 1127.81 11.25% 9.50% 20.00% 27.04.2011
YkpauHa, 66526* 920.65 932.42 11.00% 9.25% - 18.05.2011
YkpauHa, 61089 1223.40 1234.86 12.00% 11.00% 25.14% 12.10.2011
YkpauHa, 62012 1134.10 1149.15 12.25% 11.00% 20.00% 23.11.2011
YkpauHa, 53912 1098.17 1105.44 12.75% 12.25% 15.70% 11.04.2012
YkpawnHa, 61451 1191.49 1201.35 13.00% 12.50% 20.00% 31.10.2012
YkpawnHa, 64018 1225.25 1252.50 14.00% 12.75% 20.00% 20.02.2013

Mpumeyanune. [Ina BbiNyCKOB, NOMEYEHHbIX 3BE3404KaMU, ykadaHbl NPOCTble AOXOAHOCTH, ANS NPOYNX BbINYCKOB — 3MMEKTUBHBIE.
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JUFC

CAPITAL

000 «YKpauHCKUiA (pOHOOBBLINA LLEHTP»
01034, YkpauHa, r. Kues, yn. Bnagumupckas 47, ocduc 1
Ten.: +380 (44) 391-37-78 dpakc: +380 (44) 391-37-79
http://www.ufc-capital.com

Muxaun OopcdmaH
YnpaBnsaouwmuin napTHep
dorfman@ufc-capital.com

Bnagumup Jlanpa
HayanbHUK aHanNnUTU4yeckoro otaoena
landa@ufc-capital.com

Butanuu NopoBomn
[OupeKkTop No cTpaTernyeckoMy pasBuUTUIO
gorovoy@ufc-capital.com

ApTtém KocTb
HavyanbHuK oToena aHanusa JONroBbiX PbIHKOB
kost@ufc-capital.com

Cepren LLapoB
AHanuTukK
sharov@ufc-capital.com

AnekcaHap JiblweHb
MepeBoOuYmnK
lyshen@ufc-capital.com

© 2010 OO0 «YkpaunHckuii poHAOBbIN LEHTP». Bce npaBa 3alumLLeHbI.

MpeacTaBneHHbIE B LOKYMEHTE MHEHUS BbIpaXXEHbI C Y4ETOM CUTyaLUn Ha AaTy Bbixoga maTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE SABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH paccMaTpuBaTbCA Kak pEKOMeHauus
noao6Horo poga seinctauit. Mbl He yTBEPXAaeM, YTO NPUBEAEHHAA MHDOPMALUA U MHEHUSA BEPHbI NMBo
npeACTaBneHbl NOMHOCTLIO, XOTS OHU 6a3uUPYOTCA Ha JaHHbIX, MOSYYEHHbIX U3 HaZEXHbIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
LLaHHOro JOKyMeHTa B yLepb NpoBeAeHUN0 HE3aBUCUMOro aHanmaa. HecaHKUMOHMPOBaHHOE KOMMPOBaHME,
pacnpocTpaHeHue, a Takke nybnukauus aToro okyMeHTa B MobbiX LENsX 3anpeLueHs.




