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CTPATEIA OCHOBHbIE MHAEKCbI

PbiHo4YHbIM B3rnag UFC Capital

PbiHOK akuuin. OTKPbIBLUUCL HUXE Hyns, BonbLlylo 4acTb TOProson ceccun 19
NoNa MHAEKC «YKPauWHCKON OUpXn» HaxOLWUNCHA B «3E€MEHOW 30HE» W TOSNbKO
nepea cambiM OKOHYAHWEM TOProB MHAMKATOP BHOBb OMYyCTUNCSA Huxe Hyn4. o
pesynbTatam AHs MHAeKc cHusuncs Ha 0.65% u goctur otmeTkn 1933.68 nyHkTa.
B aTOT AeHb 0ObEM TOProB Ha TOProBoi Mnowagake Obin o4eHb HEOOMbLUUM: Ha
CMNOTOBOM pPbIHKE — 24.8 MIH. FPH., HA CPOYHOM pbiHKE — 11.6 MSIH. IPH.

B noHegenbHWK OTHOCUTENBHO aKTMBHO TOProBanucb akuum «A30BCTanm»
(AZST; TIOKYMNATb) wn Anyesckoro MeTannyprudeckoro 3asoja (ALMK;
IMOKYTATb), no pesynbTataMm TOProBOW CECCUU, CHU3UBLUMECS B LieHe Ha 1.0%
1 1.1% COOTBETCTBEHHO. JIngepom pocTa okasanuch Bbipoclume Ha 4.5% akuuu
Cymckoro HIMO um. ®dpyHse (SMASH; OEPXATbD). Jlnugepom nageHus B 3TOT
JeHb okasanucb akuun «Jakop Becta» (DAKOR), ynaswue Ha 4.8%.

PbiHOK oGnuraumi. Buue-npembep-MuHUCTp YkpauHol Cepreit  Turunko
coobwun, 4To o6bEM 3a[0MKEHHOCTM rocyaapctea no HesosmeleHHomy HOC
3a 2009 r., koTopasa byget odopmneHa Bbinyckom HOC-o6nuraumii, coctaBnaeT
16.4 wmnpg. rpH. WmeHHo Takon obbem Obin noATBEpXKAEH NpoBepkamu
locypapcTBeHHOW Hanorosow MHcnekumn YkpawHel. Cymma gonra 3a 2010 r.,
koTopas nognexut soameryeHuto HOC-OBI'3, noka He yTBepxaeHa.

Butanun NopoBon, Aptem Koctb

19.07 16.07 Nam.

WHpekc Yb 1933.68 1946.35 -0.65%
WHaekc MOTC 783.23 790.05 -0.86%
NHpekc UFC 197.07 197.86 -0.40%
UFC Metals 212.53 213.91 -0.65%
UFC Energy 416.85 418.03 -0.28%
UFC Engineering 152.35 152.10 0.17%

Kypcbl Bantot

20.07 19.07 N3m.

UAH/USD 7.89930 7.89980 -0.01%
UAH/EUR 10.23512 10.26974 -0.34%
UAH/RUR 0.25837 0.25934 -0.37%

20.07.2010 TOEN  TepHOnonbo6naHepro

20.07.2010 STIR Ctupon

22.07.2010 VGAZ BonbiHbras

30.07.2010 ZACO  3anopoXKKOKC

30.07.2010 - NnoTC

09.08.2010 SORN  OpaHTa

10.08.2010 ZATR  3anopoxTpaHcdopmaTop

11.08.2010 ZHMZ >KuTOMWPCKWIA Macno3aBog,

12.08.2010 ODEN OpeccaobnaHepro

12.08.2010 HAON  XapbkoBOGR3HEPro

20.08.2010 ZOLTM 3omnoToHOLIamaco

25.08.2010 ODEN  OpgeccaobnaHepro

26.08.2010 UNAF  YkpHadTa

Apyrue cobbiTus

ABTOKpa366HK- Ha4vyano noanucku

02.08.2010  AKRB Ha aKuun HOBOW aMuccumn
05.08.2010 BacepaHve ELIB
05.08.2010 3acepanve baHka AHrnumn
10.08.2010 3acepaHvne ®PC
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Moody’s nporHo3upyeTt yCKOpeHue TeMnoB
pocta BBI1 YkpauHbl

Poct peanbHoro Banosoro BHyTpeHHero npogykta (BBI) YkpauHel B 2010 T.
MoxeT cocTaButb 3.3%, a B 2011 r. yckoputbca Ao 4.5%. Takon nporHo3
NPUMBOAUTCA B KPEAWTHOM BbIBOAE MEXAYHAPOAHOIO PEWTWMHIOBOrO areHTCTBa
Moody's Investors Service.

CornacHo [OKYMEHTY, reHepaTopoMm pocTa peanbHoro BBl cTpaHbl cTaHeT
9KCMOPTHbLIA CEKTOP SKOHOMMKM, KOTOPbI ByAeT HaxoAWTbCA Moh BrMSHUEM
BOCCTaHOBMEHUS MWUPOBON 3KOHOMUKW, @ LOrOBOPEHHOCTb C MexayHapoaHbIM
BanoTHbIM POHAOM crocobCcTBOBana ynyylleHnio UHBECTULMOHHOMO KnumMara.

MHdnauma B YkpanHe B 2010 r. oxumpaeTca Ha ypoBHe 11.4%, B 2011 r. — Ha
ypoBHe 11%.

HanomHum, 4TO Tekywuin oduunanbHbii  MakpO3KOHOMUYECKUA MPOrHO3
YkpanHbl npegycmaTpusaeT pocT BBIM B 2010 r. Ha 3.7% npu nHpnauum 13.1%.
B TO e Bpems npegcTaBuTENW MNpaBUTENbCTBA [OMNYCKaKT ynydylleHue
MaKpPO3KOHOMMWYECKMX OXUOAHWIA NO UTOram NepBOro nonyroams atoro roga. Mpwm
3ToM BceMupHbIn BaHK B uione yny4ywun nporHos pocta BBl YkpaunHsl B 2010 T.
¢ 2.5% po 3.5%, B 2011 . - ¢ 3.5% fo 4%.

Obwwmin BrogKeTHLIN 4ednunT B Tekyem rogy, no oueHkam Moody's, CHU3NTCS
00 6% ot BBI ¢ 6.4% rogom paHee. B 2011 r. ero 3Ha4yeHne MOXET NPOAOIKNTb
CoKpalyeHne n oxupaetcs Ha ypoBHe 4.5%. [pyn aTomM nporHosmpyeTca pocT
COBOKYMHOro npaButenscTBeHHoro gonra: ¢ 30.2% ot BBI1 8 2009 r. Ao 34.9% -
B2010r.n go 37.1% -8 2011r.

OcHOBHble MaKponoka3atenu YKpauHbl B 2009-2011 rr.

2010 2011

2009
(nporHo3)

(nporHo3)

PeanbHbliit BBl (M3meHeHue B %) -15.1 33 45
WHdnsaumsa (B %, Aekadbpb Kk gekabpro) 12.3 114 11.0
BropxeTHbIN geduumt / BBI (B %) -6.4 -6.0 -4.5
CoBokynHbii rocaonr / BBI (B %) 30.2 34.9 37.1
Canbpo Tekywero cyeta / BBI (B %) -1.5 -0.5 -1.4

UemoyHuk: MIumepgbake-YkpauHa
Bnagumup Nanpa
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YkpanHckue espoobnurauuu, YTM

PeATUHI YKpauHCKUX 06aMrauuni

(BHYTpeHHss MeToposnorms*)
KopnopaTtuBHbie

Arpomar, 1-A OAGMTA ufcBB
Awmcrop, 1-E OAMSE ufcCCC
BoraaH, 1-B OLUAZB ufcBB
Fannyunna, 1-C OGLCHC ufcB
lannadpToras, 1-E OGNGE ufcBBB
[oxeukcTtans, 1-A CODSTA ufcBB

KuposorpagobnaHepro, 1-A OKIONA ufcB

KoHTn, 1-B OKKOB ufcB
MAYM, 1-A OMAUPA ufcB
Moaunns, 1-A OPDILA ufcB
CesacTononbaHepro, 2-A OSENA2 ufcB
CyMbixumnpom, 1-A OSUMHA ufcCC
®aBopurT, 1-B COFRAB nepecMoTp
XAPI TpenauHr, 1-B OHRPTB ufcBB
Xne6npom, 1-D OHLPD ufcB

®uHaHCOBbIE

Anba baHk, 1-F OALFF  ufcBBB-
Bank Xpewatuk, 1-E OBXRE ufcBBB
[loHrop6aHk, 3-C ODGBC2 ufcB
NmakcbaHk, 1-A OIMEXA  ufcBB
Kpeautnpombank, 1-F COKPBF ufcCC

COPUMB  ufcA
OBVLB ufcA

MyMmB, 1-A
Paidpdpaiizer baHk Asanb, 1-B

Pogosug BaHk, 1-C ORODBC ufcCC
YkprasbaHk, 1-A OUGZBA ufcCCC
YkpcoubaHk, 1-E COUSCE ufcA

®opym, 1-C OPRXBC ufcBBB

*- [Ina nonyyeHus Gonee noapobHON WHdOpPMaLMKM O
BHYTpPeHHel meTogonorn UFC Capital, ncnonbayemoit
[NS ONpefeneHns peiTHra KopropaTuBHbLIX 0BMraLmin,
BOCMOMb3YNTECh CChINKOW HIKE:

http://www.ufc-capital.com/ru/analysis/bonds rate.htm
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METANNYPINA
AM3 um. lNeTpoBCKOro 3aBepLunsi PEMOHT Nneyu

[dHenponeTpoBckuiA  MeTannypruyeckuin 3aeog um. [letposckoro (DMZP;
MOKYTATb) 3aBepwwn KanuTamnbHbIA PEMOHT [AOMeHHOW nedn Ne3. B
pesynbTaTte peMOHTa OXWAAETCA COKpalleHUe pacxXodoB >Keresa M Kokca npu
npoussoAcTee 1 T yyryHa Ha 10 Kr n 7 Kr COOTBETCTBEHHO.

Mpon3BOANTENBHOCTL AOMEHHON MeYn JOMKHa BO3pacTu A0 2 ThiC. T YyryHa B
cyTkn. Takum oBpasom, NpoON3BOAUTENBHOCTb BCErO0 AOMEHHOrO Liexa COCTaBuT
3.4-3.5 TbIC. T B CYTKMW.

HanomHum, 4to B nioHe 2010 r. 3aBo4 Npou3Ben 55 ThiC. T YyryHa.

HicmoyHukK: YKkpauHckue Hogeocmu
Butanun MopoBo#

«3anopoxcTanb» MoXeT yBennuntb YK

AKUMOHepbl  MeTannyprudeckoro  KombuHata  «3anopoxcranb»  (ZPST;
MPOOABATb) Ha obuwem cobpaHunm 2 CeHTAbpsa paccMOTPST BOMNPOC
yBenuyeHns yctasHoro kanutana (YK) Ha 132.2 mrH. rpH. — go 793.1 MIH. rpH.
nyTem AONONHUTENBHOrO Bbinycka 528 736 357 akuui.

HoMuHan akuuin nnaHnpyeTcs ocTaBuTb NPeXHUM — 0.25 rpH.

Mopnucka Ha akumn BygeT NnpoxoAauTs B ABa atana: ¢ 1 o 15 oktabps 2010 r. u
€ 16 no 17 oktabpsa 2010 .

HanomHuMm, 4TO B HacTosLee BpeMs KPYMHbIA NakeT akuuii 3aBoja apecToBaH
OOHUM U3 NOHAOHCKMX CYAOB B paMkax cyAeOHOoro npouecca OTHOCUMTENBHO
3aKOHHOCTU NpoAaxu okono 50% akumin kombuHaTta. OxugaeTcs, 4To cyaebHbIn
NPOLECC 3akoHYMTCA He paHee mas 2011 r. Kakum obpasom BO3MOXHOE
yBenuyeHune kanutana OyaeT koppenupoBaTb B paMKkax MEXAyHapoaHOro npasa
C MpoOLEecCOM BbIACHEHUA  NOHAOHCKMM  CYAOM  3aKOHHOCTU  MpoAaxwu
«3anopoxcTanu» OCTaeTCHA HEMOHATHLIM.

HecmouHukK: YKkpauHckue Hogocmu
Butanun MlopoBo#

MALUMHOCTPOEHUE

KprokoBCcKkuii BaroHsaBog ornacun
NPOu3BOACTBEHHbIe pe3ynbkTaThl | nonyroaus

KptokoBckuii BaroHocTpouTenbHbld 3aBog (KVBZ; MNMPOLABATBb) B nepsom
nonyroguun 2010 r. yenu4yun npon3BoACTBO rPy30BbIX BAaroHOB NOYTW B NATb pas3
Mo CpaBHEHUIO C aHanorMyHbIM nepuogom 2009 r. — oo 4329 BaroHoB.

Bbinyck maccaXxvmpckux BaroHOB 3a 3TOT nepuon cokpaTtuncsa Ha 15% — go 11
eANHNL.

Ha npeanpumatun oObACHAIOT CHUKEHME NPOU3BOACTBA MAaCCaXKMPCKUX BaroHOB
HEeAoCTaTKOM Crpoca Ha AaHHY0 MPOAYKLMIO U MO-NPEXHEMY OXWAAIOT 3aKasoB
OT «YKp3anusHbium». B TO e BpemMs Mbl CHUTAEM, YTO YKPAUHCKUIA MOHOMOJSNCT-
nepeBo34MK B nepeylo odepefb OyAeT 3akynaTb rpy30Bble BaroHbl, MOCKOMbKY
UMeHHO noA aTy npoaykumiwo EBPP  cormacuncs  BbiAENUTb  KpeawuT.
PUHaHCHpoBaHNE 3aKymoK MacCaXWpCKUX BaroHOB B «YKp3anusHeiue» OyneT
OCYLLeCTBMNATbCA, B OCHOBHOM, 3a CYeT COBCTBEHHbIX CpeAcTB, HeZoCTaToK
KOTOPbIX KOMNAHMWS OLLYLLIAET yXKe A0Mroe BPEMS.

UcmouHuk: Iumepgbakc-YkpauHa
Butanun MopoBo#

UFC Capital. YkpanHckuit OHA0BbIA PbIHOK: eXeAHeBHbIi 0630p.



XUMNYECKAA NMPOMBILWIEHHOCTb

«CTupon» cokpaTun npousBoacTBO B |
nonyrogum

CornacHo coobLyeHmnio Yepkacckoro rocyAapcTBeHHOro Hay4Ho-
nccnegosatensckoro nHctutyta (HNM) TexHnko-akoHoMmnyeckon nHopmaumm B
XUMUYECKON MNPOMBILLNIEHHOCTHN, KoHUepH «Ctupon» (STIR; NMEPECMOTP) B
AHBape-utoHe 2010 r. No cpaBHEHMIO C aHanoru4yHbiM nepuogom 2009 r.
cokpaTun npousBoacTBO kapbamuga Ha 46.1% - o 150 Tbic. T, Npy 3TOM B
Lenom no oTpacnu Beinyck kapbamuaa ysennynncsa Ha 2.5% - o 1.58 mnH. T.

Yepkacckuin HUW  Takke oTmedvaeT, 4Yto komnaHusa B | nonyroguun 2010 r.
BooOLUe He Mpou3BOAuNa Cenutpy, Torga kak B nepsom nonyroguu 2009 r.
BbINyck «CTMponoms» 3Toro npogykra coctasun 127.4 Teic. 7. OTMETUM, 4YTO B
AHBape-uoHe 2010 r. XUMNPeanpuAaTUS CHU3UNM MPOWU3BOACTBO aMMUAYHOW
cenuTpbl Ha 3.5% No cpaBHEHMIO C aHanormyHbIM nepuogom 2009 r. — go 988,1
ThbIC. T.

UcmouHuk: Iumepgbakc-YkpauHa
Omutpuit OnenHuk

UFC Capital. YkpanHckuit OHA0BbIA PbIHOK: eXeAHeBHbIi 0630p.



nMKBM,D,HbIe AKUMUN YKPAUHCKUX SMUTEHTOB. (1) HAOaMeHTallbHble NoKa3aTesiun
Komnanus EV EBITDA Earnings Book Value
$ min $ min $ min $ min

ALMK AnyeBckuii meTkoMBrHaT 0.02 531 1189 1292 54 -114 306
AZST AsoscTanb 0.33 1387 1562 2014 106 -27 1921
DNSS [HenpocneucTanb 193.25 208 374 276 18 -15 22
ENMZ  EHakueBCkuii MET32BOA 21.40 226 221 786 -89 -110 74
KSTL ArcelorMittal Kpuson Por 1.17 4 496 4584 1847 75 -15 1451
MMKI Mapuynonbckuin MmeTkombuHat um. Unbuya 0.38 1258 1221 1712 43 -33 1469
ZPST 3anopoxcTanb 0.80 2106 2276 1150 33 -37 788
XKene3Has pyaa
PGOK MonTtasckuin FTOK 4.92 939 1073 514 73 22 427
PGZK HOxHbI TOK 0.80 1719 1743 273 5 -9 477
SGOK CeBepHblit FTOK 1.08 2 497 2518 753 331 160 1459
ke
ALKZ AnueBckuii KX3 0.06 168 194 507 32 9 198
AVDK Aspeescknit KX3 1.53 298 301 477 -23 -64 706
YASK AcuHosckuii KX3 0.40 109 140 272 22 11 112
DTRZ [HenponeTpoBCckuil TPyOHbIN 3aBOA, 12.11 13 31 42 -10 -15 32
HRTR XapubI3ckuit TPyOHbIA 3aBOS, 0.15 385 380 620 123 76 204
NITR HwuxHenHenpoBckuii TpyGonpokaTHbIN 3aB0j, 1.26 506 651 371 22 -46 380
NVTR HoBomockoBckuid TpyGHbI 3aBOJ, 0.36 73 76 127 19 -4 107
Yronb
SHCHZ  UWaxta "KpacHoapmeiickas-3anagHas Nel" 0.65 555 569 278 44 3 160
SHKD LlaxTa "Komcomonew [oHb6acca" 0.51 171 273 140 42 -10 91
Hed1b
UNAF YkpHadTa 33.55 1819 1825* 1539* 303*
OHeproreHepauus
CEEN LieHTpaHepro 1.61 595 686* 636* -3* -35* 217*
DNEN [HenpaHepro 127.64 762 832* 584* 11* -25* 234*
DOEN HoHbaccaHepro 8.29 196 237* 337* 0* -23* 86*
ZAEN 3anagaHepro 66.86 855 946* 553* -35*% -59* 106*
DNON Axenpo6nanepro 30.97 186 175* 1120* 27* 8* 26*
KIEN Kunesanepro 1.73 187 264* 936* 92* -2* 234*
KREN KpbiMaHepro 0.40 69 71* 195* 13* 3* 15*
MuHepanbHble yoo6peHus
STIR CTtupon 8.38 227 189 244 -31 -42 294
MawwuHocTpoeHue
AVTO YkpaBTo 16.25 103 208 213 15 1 321
AZGM AsoBobLiemaLu 2.11 98 265 250 -2 -26 -43
DRMZ [py>KOBCKMNIA MaLLMHOCTPOUTENbHBIV 3aBOA 0.29 60 58 80 -5 -10 12
KVBZ KptokOBCKUiA BAarOHOCTPOUTESbHBI 3aBOA 3.22 369 367 182 18 9 154
LTPL JlyraHckTennoso3s 0.60 131 142* 67 -7 -20 -T*
LUAZ BorgaH MoTtopc 0.02 105 495* 154* -31* -55* 160*
MSICH MoTop Cuy 284.14 590 634* 544* 180* 115* 351*
MZVM MapuynonbTspkmalu 2.63 40 124 137 -3 -21 13
SMASH  Cymckoe maw. HIMO um. dpyHse 6.94 493 650 424 111 52 141
SVGZ CTaxaHOBCKWUI BaroHOCTPOUTENbHbI 3aBOA 0.70 158 157 59 6 -7 50
TATM Typb6oaTtom 0.65 276 263* 101* 31* 24* 140*
AGpa3uBbl
ZABR 3anopoxckuit abpasnBHbIi KOMOMHAT
MnweBas NPOMBIWNEHHOCTL
SLAV MBK "CnaByTtuy" 0.33 318 399 268 75 28 156
SSOL CnaByTCKIIN CONOAOBbLIN 3aBOJ, 1.37 34 60* 45 15 8 16*
SUNI CaH Nnbes YkpauHa 0.04 376 394 423 120 50 195

CTpouTenbcTBO
MTBD MocTobya 43.53 25 43 90 7 0 54
CesA3b

UTLM YkpTenekom 0.08 1435 1799* 873* 180* -39* 859*
®duHaHCOBLIE yCnyru

BAVL Panddansen baHk ABanb 0.06 1 686 -207* 693*

USCB YkpcoubaHk 0.06 800 - - - 9* 768*

FORM  ®opym 0.80 374 - - - -108* 203*
IMokasatenu 3a 2009 r.

* - nokasarenu 3a anpenb 2009 r. - mapT 2010 T.

UFC Capital. YkpanHckuit OHA0BbIA PbIHOK: eXeAHeBHbIi 0630p. 5



JIlukBnaHble akuumn YKPAUHCKUX IMUTEHTOB: PbIHOYHbIE MYNbTUNJIUKATOPbI

Tukep KomnaHus EVIS P/S EV/EBITDA P/E P/BV
—
Cranb 1.26 1.13 47.44 1.69
ALMK Anuesckuit METKOMOUHAT 0.92 0.41 21.83 neg. 1.74
AZST AszoBcranb 0.78 0.69 14.69 neg. 0.72
DNSS [HenpocneucTtanb 1.36 0.75 20.40 neg. 9.30
ENMZ EHakuneBckuii MeT3aBog, 0.28 0.29 neg. neg. 3.04
KSTL ArcelorMittal Kpusoi Por 2.48 2.43 60.91 neg. 3.10
MMKI Mapuynonbckuit MeTkombuHaT um. Unenya 0.71 0.73 28.40 neg. 0.86
ZPST 3anopoxcrans 1.98 1.83 69.64 neg. 2.67
XenesHnas pyna 3.46 3.35 13.05 29.88 2.18
PGOK MonTtasckuin FTOK 2.09 1.83 14.75 42.59 2.20
PGZK IOxHbIn TOK 6.38 6.29 338.61 neg. 3.60
SGOK CesepHbiit TOK 3.34 3.32 7.61 15.62 171
Kokc 0.51 0.46 20.61 neg. 0.57
ALKZ Anuesckuin KX3 0.38 0.33 6.14 17.91 0.85
AVDK Asgeesckuit KX3 0.63 0.63 neg. neg. 0.42
YASK AcuHosckuin KX3 0.51 0.40 6.42 10.33 0.98
TpyobI 0.98 0.84 7.42 93.44 1.35
DTRZ [HenponeTpoBckuil TpyOHbIN 3aBOS, 0.74 0.31 neg. neg. 0.40
HRTR Xapubi3ckui TpyGHEIN 3aB0A, 0.61 0.62 3.10 5.08 1.89
NITR HwxHepHenpoBckuii TpyGonpoKaTHbIN 3aBOj, 1.76 1.36 29.66 neg. 1.33
NVTR HoBomockoBckuii TpyGHBI 3aBOA, 0.60 0.57 4.06 0.68
SHCHZ  Llaxta "KpacHoapmeiickas-3anagHas Nel" 2.05 2.00 12.83 193.67 3.46
SHKD LllaxTa "Komcomoney JoHb6acca" 1.95 1.22 6.49 neg. 1.88

HedTb

UNAF YkpHadTa

SHeproreHepauus

CEEN LieHTpaHepro 1.08 0.94 neg. neg. 2.74
DNEN [HenpaHepro 1.42 1.30 75.27 neg. 3.26
DOEN HonBaccatepro 0.70 0.58 1431.93 neg. 2.29
ZAEN 3anaaaHepro 1.71 1.55 neg. neg. 8.10
OHepropacnpeaerneHue 0.23 0.20 3.86 50.24 1.60
DNON [HenpobnaHepro 0.16 0.17 6.49 22.55 7.00
KIEN Knesanepro 0.28 0.20 2.87 neg. 0.80
KREN KpbimaHepro 0.36 0.36 5.36 26.57 4.63
MuHepanbHble yao6peHus

STIR Ctupon

MawuHocTpoeHue

AVTO YkpaBTo 0.98 0.48 13.99 153.03 0.32
AZGM AsoBobLiemaly 1.06 0.39 neg. neg. neg.
DRMZ [Ipy>XKOBCKMi1 MaLLIMHOCTPOUTESbHbI 3aBOj, 0.73 0.76 neg. neg. 4.97
KVBZ KptokoBCKUi BaroHOCTPOUTENbHbIN 3aBOj, 2.01 2.03 20.09 40.23 2.39
LTPL JlyraHckTennoso3s 2.11 1.95 neg. neg. neg.
LUAZ BorgaH MoTopc 3.22 0.68 neg. neg. 0.66
MSICH MoTop Cuy 117 1.09 3.52 5.12 1.68
MZVM MapuynonbTsxmaiu 0.91 0.29 neg. neg. 3.21
SMASH  Cymckoe maww. HIMO nm. OpyHse 1.53 1.16 5.87 9.54 3.51
SVGzZ CTaxaHOBCKWUI BaroHOCTPOMUTENbHbIN 3aBOA 2.69 2.69 28.45 neg. 3.18
TATM Typ6oatom 2.60 2.72 8.63 11.64 1.98

AGpa3uBbl

ZABR 3anopoxckuin abpasmBHbIi KOMOMHAT
MuweBas NPOMBIWNEHHOCTb

SLAV MBK "CnasyTtny"

SSOL CnaByTCKNIA CONOAOBLIV 3aBOJ,

SUNI CaH WHbeB YkpanHa
CTpoutenLCcTBO

MTBD MocTobyg,

Ces3b

UTLM YkpTenekom
®duHaHCcOBbIE yCnyru

BAVL PanddaiseH baHk ABanb X X X neg. 2.43
USCB YkpcoubaHk X X X 84.87 1.04
FORM Ddopym X X X neg. 1.84

Mpumeyarme. MynbTUNAMKaTOpb! pacCHMTaHbl Ha OCHOBaHUM NOCHEAHNX AOCTYMHbIX AaHHbIX.
Mepuozbl, 3a KOTOPbIE AOCTYMHbI NOCTIEAHNE AaHHbIE, Yka3aHb! B TabnuLe «/TMKBULHbIE aKLMM YKPaUHCKUX SMUATEHTOB: (DyHAAMEHTaNbHbIE NOKasaTenm».
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EBpooGnurauumn

AmMmuTeHT i ’ MoraweHune
YkpauHa, 2011 100.25 101.00 6.44% 5.19% 6.875% 600 usD 04.03.2011
YkpauHa, 2012 100.50 101.00 6.10% 5.83% 6.385% 500 USsbD 26.06.2012
YkpauHa, 2013 103.25 104.00 6.39% 6.11% 7.650% 1000 usD 11.06.2013
YkpauHa, 2015 90.00 91.00 7.28% 7.04% 4.950% 600 EUR 13.10.2015
YkpauHa, 2016 96.00 97.00 7.38% 7.18% 6.580% 1000 UsSD 21.11.2016
YkpauHa, 2017 96.00 97.00 7.47% 7.28% 6.750% 700 UsSD 14.11.2017
WHTepnaiin, 2010 76.50 79.00 1060.06% 919.92% 8.750% 200 UsSD 02.08.2010
MueaeHHbIR, 2010 99.75 100.25 17.63% 1.97% 10.250% 100 USsSbD 03.08.2010
ncn, 2010 20.00 40.00 2087.73% 843.87% 9.250% 150 usD 23.09.2010
Asoscrans, 2011 99.00 100.00 10.86% 9.10% 9.125% 175 USsbD 28.02.2011
Kves, 2011 96.75 97.75 12.24% 11.11% 8.625% 200 usD 15.07.2011
YkpcuG6ark, 2011 99.50 10050  9.76% 8.73% 9.250% 250 usD 04.08.2011
Ykpakcumbank, 2011 99.50 100.25 8.11% 7.40% 7.650% 500 UsSD 07.09.2011
Ykpcu66aHk, 2011 96.50 97.50 10.47% 9.67% 7.750% 500 UsSD 21.12.2011
MpuBaTtbaHk, 2012 97.00 98.00 10.15% 9.42% 8.000% 500 UsSD 06.02.2012
Anbda-baHk (Ykpanna), 2012 100.00 100.75 12.99% 12.56% 13.000% 841 USsbD 30.07.2012
YkpakcumbaHk, 2012 96.50 97.25 8.57% 8.18% 6.800% 250 usD 04.10.2012
Kves, 2012 94.00 95.50 11.22% 10.45% 8.250% 250 USsbD 26.11.2012
®PuHaHckl n KpeauT, 2014 83.00 86.00 17.15% 15.85% 10.500% 100 usD 25.01.2014
Budiibu BaHk, 2014 72.00 74.00 21.45% 20.49% 10.500% 125 UsSD 14.06.2014
Hadproras YkpauHsl, 2014 106.00 107.00 7.79% 7.52% 9.500% 1595 UsSD 30.09.2014
MYMB, 2014 90.50 92.00 13.94% 13.45% 11.000% 275 UsSD 31.12.2014
Ykpakcumbark, 2015 99.25 100.00 8.56% 8.37% 8.375% 500 UsSD 27.04.2015
OT3K, 2015 99.00 100.00 9.76% 9.49% 9.500% 500 USsbD 28.04.2015
MXT, 2015 99.50 100.25 10.38% 10.17% 10.250% 500 usD 29.04.2015
MeTtuHBecrT, 2015 100.00 100.50 10.24% 10.11% 10.250% 500 USbD 20.05.2015
Kues, 2015 86.25 87.75 11.54% 11.12% 8.000% 250 UsSD 06.11.2015
MpuBaTtbaHk, 2016 88.00 90.00 11.75% 11.22% 8.750% 150 USsD 09.02.2016
YkpakcumbaHk, 2016 93.25 94.50 10.01% 9.70% 8.400% 125 usD 09.02.2016
O6nurauum BHYTPEHHEro rocyaapcTBeHHOro samma

Ykpana, 60289+ 992.12 993.68 5.00% 4.00% - 15.09.2010

YkpauHa, 63309* 983.20 986.06 7.25% 6.00% - 13.10.2010

YkpauHa, 61725* 974.16 977.32 8.00% 7.00% - 17.11.2010

YkpauHa, 63648* 951.46 955.98 9.75% 8.80% - 26.01.2011

YkpauHa, 54456 1106.53 1117.48 11.75% 10.25% 20.00% 27.04.2011

YkpauHa, 61089 1 205.28 1219.32 13.00% 11.80% 25.14% 12.10.2011

YkpauHa, 62012 1118.87 1133.57 13.00% 11.80% 20.00% 23.11.2011

YkpauHa, 53912 1077.40 1094.28 13.75% 12.60% 15.70% 11.04.2012

YkpauHa, 61451 1 165.03 1184.73 14.00% 13.00% 20.00% 31.10.2012

YkpauHa, 64018 1213.46 1228.76 14.20% 13.50% 20.00% 20.02.2013

Mpumeyanune. [Ina BbiNyCKOB, NOMEYEHHbIX 3BE3404KaMU, ykadaHbl NPOCTble AOXOAHOCTH, ANS NPOYNX BbINYCKOB — 3MMEKTUBHbIE.
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[JoxoaHOCTU yKpauHCKMX obnurauum
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JUFC

CAPITAL

000 «YKpauHCKUiA (pOHOOBBLINA LLEHTP»
01034, YkpauHa, r. Kues, yn. Bnagumupckas 47, ocduc 1
Ten.: +380 (44) 391-37-78 dpakc: +380 (44) 391-37-79

http://lwww.ufc-capital.com

Muxaun OopcdmaH
YnpaBnsaouwmuin napTHep
dorfman@ufc-capital.com

Bnagumup Jlanga
HavyanbHUK aHanUTU4YeCcKoro otaena
landa@ufc-capital.com

Butanuu NopoBomn
OupeKTop No cTpaTermyeckoMy pas3BuUTUIO
gorovoy@ufc-capital.com

ApTtém KocTb
HayanbHuUK oTOoena aHanu3a JONroBbIX PbIHKOB
kost@ufc-capital.com

Omutpuin OnenHukK
Mnaawuvn aHanuTUK
oliynyk@ufc-capital.com

AnekcaHap JiblweHb
MepeBoauunk
lyshen@ufc-capital.com

© 2010 OO0 «YkpaunHckuii poHAOBbIN LEHTP». Bce npaBa 3alumLLeHbI.

MpeacTaBneHHbIE B LOKYMEHTE MHEHUS BbIpaXXEHbI C Y4ETOM CUTyaLUn Ha AaTy Bbixoga maTepuana.
[lOKYMEHT HOCUT UCKITIOUYNTENBHO 03HAKOMUTESbHbIA XapakTep; OH HE SABMAETCA NPEANOXEHUEM UK
COBETOM MO NOKynke Nubo npofaxe LeHHbIX ByMar 1 He JOIKEH paccMaTpuBaTbCA Kak pEKOMeHauus
noao6Horo poga seinctauit. Mbl He yTBEPXAaeM, YTO NPUBEAEHHAA MHDOPMALUA U MHEHUSA BEPHbI NMBo
npeACTaBneHbl NOMHOCTLIO, XOTS OHU 6a3uUPYOTCA Ha JaHHbIX, MOSYYEHHbIX U3 HaZEXHbIX MCTOYHUKOB.
MpuHMMas BO BHUMaHWE BblLLECKA3aHHOE, HE CreAyeT nonaraTbCs UCKIIOUYNTENBHO Ha CoAepKaHue
LLaHHOro JOKyMeHTa B yLepb NpoBeAeHUN0 HE3aBUCUMOro aHanmaa. HecaHKUMOHMPOBaHHOE KOMMPOBaHME,
pacnpocTpaHeHue, a Takke nybnukauus aToro 4oKyMeHTa B NioGblX LENsX 3anpeLyeHsbl.




